Kings River East Groundwater Sustainability Agency
Special Board Meeting
Agenda

City of Dinuba — Council Chambers
405 East El Monte Way, Dinuba, CA 93618
January 15, 2026
2:00 P.M.
1. Call to Order

2. Potential Conflicts of Interest
2.1. Any Director who has a potential conflict of interest may now identify the Agenda item and recuse himself
or herself from discussing and voting on the matter (FPPC § 87105).
3. Public Comment

3.1. The public will be given up to three minutes (3 min) to address the Board of Directors on any item not on
the agenda but within the subject matter of the Board's jurisdiction. The Board of Directors is prohibited
from taking action on public comments, and as appropriate, matters raised during this period may be
referred to appropriate parties or added to the agenda of an upcoming Board meeting (Gov. Code §
54954 3(a)).

4. Communications — Review and Consider for Action
4.1. MAGSA notice of availability of draft Environmental Impact Report for the Aquaterra Water Bank Project.
(see Insert 4.1)
5. Board of Directors Reports — Discuss and Consider for Action

5.1. Report(s) by Director(s) on event(s) attended during the prior month

6. Fiscal Year End September 2025 Audit — Take Action
6.1. Review and consider adopting the Fiscal Year End September 2025 Audit Report. (see Insert 6.1)

7. Consent Calendar Items - All Consent Calendar items are considered routine and will be enacted in one
motion. There will be no separate discussion of these matters unless a request is made, in which event the item
will be removed from the Consent Calendar for discussion and voting by a separate action.

7.1. Payables — Review and approve payment of September, October, November, and December 2025
invoices (see Insert 7.1)

7.2. 2026 Board Meeting Calendar — Review and consider approving the 2026 Board Meeting Calendar. (see
Insert 7.2)

8. Other Board Items — Take Action

8.1. Treasurer's Statement ~ Review and consider accepting September, October, November, and December
2025, Treasurer's statement (see Insert 8.1)
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Kings River East Groundwater Sustainability Agency
Special Board Meeting
Agenda

8.2. Board Officer Reorganization — Review and take action to elect new Chairman, Vice Chairman, and
Secretary/Treasurer.

8.3. Bank Account Signature Cards — Review and take action naming authorized bank account signers.

9. Groundwater Sustainability Activities — Review for Possible Action

9.1. Update on Groundwater Sustainability Activities. Review and discuss the status groundwater sustainability
activities.

9.2. Kings Subbasin Groundwater Allocation Framework. Review and take action to accept a framework
document on sustainable yield for the subbasin. (see Insert 9.2)

9.3. Proposition 218 Election. Review and discuss the status of Kings River East - GSA Proposition 218 fee
study. (see Insert 9.3)

10. Legal Issues - Review for Possible Action

10.1. Attorney Legal Update on Matters Affecting the GSA and Legislation
11. Future Agenda Item(s) - No Action
12. Adjournment

Notes:

1. In compliance with the Americans with Disabilities Act of 1990, requests for special assistance to attend or participate
in this meeting should be made to the City of Dinuba (559-591-5900) at least 48 hours in advance of the public meeting
to enable the City to make reasonable accommodations.

2. Public records relating to an agenda item are available for public review, after posting of the agenda, at 289 North L
Street, Dinuba, CA 93618 during regular business hours.

AFFIDAVIT OF POSITING

|, Marc Limas, on behalf of the Kings River East Groundwater Sustainability Agency, hereby certify that | posted a
copy of the foregoing agenda in the lobby of the City of Dinuba at 405 East EIl Monte Way, Dinuba, CA 93618, at
least twenty-four (24) hours prior to the meeting, in accordance with Govt. Code § 54954.2(a).

January 14, 2026

Marc Limas
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Insert 4.1
RECEIVEY

MAGSA A isaton gy

NOTICE OF AVAILABILITY
Draft Environmental Impact Report (EIR) for the Aquaterra Water Bank Project
State Clearinghouse No. 2024090124

November 5, 2025

Lead Agency: McMullin Area Groundwater Sustainability Agency

Project Title: Aquaterra Water Bank

Description of the Proposed Project: The McMullin Area Groundwater Sustainability Agency (MAGSA) is
proposing to construct and operate a water bank (Proposed Project) on approximately 4,600 acres of farmland in
Fresno County. The Proposed Project includes surficial features such as recharge basins (3,460 acres), conveyance
canals (1,100 acres), pump stations, and recovery wells. It would be constructed over a four-year period beginning
in 2026.

As part of the Proposed Project, MAGSA would create approximately 63.5 miles of conveyance canals, install 19
pump stations, 88 recovery wells, and 3,480 acres of recharge basins. Water from San Luis Reservoir or O’Neill
Forebay would be delivered from the Mendota Pool by bank subscribers, distributed into recharge basins, and
stored at the project site as groundwater until recovered by Bank depositors when needed and conveyed to the
Mendota Pool. Once completed, the Bank would have the capacity to store up to 800,000 acre-feet (AF) of water,
with annual recharge of up to 208,000 AF. Up to 148,000 AF could be recovered in any given year. At least 10
percent of the banked water would be left behind to replenish the aquifer.

Project Location: The 4,600-acre project area is located in unincorporated Fresno County, on agricultural lands
~-approximately thirteen miles west of Fresno, three miles west of the towns of-Kerman and Caruthers, adjacent to
and east of the James Bypass, six miles southeast of the city of Mendota, and four miles north of the town of Helm
(see enclosed Project Area Map). Although conveyance and recharge features (surface area of effect) would be
situated on approximately 4,600 acres close to the eastern edge of the MAGSA area, the groundwater gradient is

from northeast to southwest, meaning recharged groundwater may spread beneath the entire 120,000-acre
MAGSA area.

Environmental Review: The DEIR evaluates the potential environmental impacts of the Proposed Project and
one alternative (Alternative 1: Reduced Area/Reduced Pumping Alternative). A No Project Alternative was also
evaluated, under which MAGSA would not construct recharge basins, conveyance canals to carry water from the
Mendota Pool and Fresno Slough to the recharge basins and from the recovery wells, or build infrastructure
required to operate a groundwater bank. No significant and unavoidable impacts were identified for the
Proposed Project or Alternative 1. All potentially significant effects identified in the impact analysis would be
reduced to less-than-significant levels with implementation of mitigation measures. (Continued on back of this
page.)
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The DEIR includes analysis of the following environmental issue areas that may be impacted by the Proposed
Project or Alternative 1:

Impact Significance Before Significance After
Mitigation Mitigation

| Aesthetics s LTS
Agriculture and Forestry LTS LTS
Air Quality S LTS
Biological Resources S LTS
Cultural Resources S LTS
Energy LTS LTS
Geology, Soils, Seismicity, Paleontology S LTS
Greenhouse Gas Emissions LTS LTS
Hazards and Hazardous Materials LTS LTS
Hydrology and Water Quality | S LTS
Land Use and Planning NI NI
Mineral Resources NI NI
Noise S LTS
Population and Housing NI NI
Public Services | NI NI
Recreation | NI NI
Transportation and Circulation ' LTS LTS
Tribal Cultural Resources S LTS
Utilities LTS LTS
Cumulative S LTS

Notes: LTS = Less than Significant; S = Significant; NI = No Impact

Public Review Period: The issuance of this NOA begins a 45-day public review period, which begins on November

5, 2025, and ends on December 20, 2025. Due to the 45-day period ending on a Saturday, we are extending the
period to December 22, 2025. Comments may be submitted any time during the public review period. All public -
and agency comments must be received or postmarked by 5:00 p.m. on December 22, 2025. Due to the time

limits mandated by state law, MAGSA recommends that your feedback be provided as soon as possible, but not

later than 45 days after the start of the public review period. If applicable, please include the name of a contact

person for your agency. All comments should be directed to:

McMullin Area Groundwater Sustainability Agency
ATTN: Matthew Hurley, General Manager
275 S. Madera Avenue, Suite 301
Kerman, California 93630

Comments may also be emailed to comments@mcmullinarea.org. All comments received, including names and
addresses, will become part of the official public record. A Final EIR will be prepared and will include responses to
comments received during the public review period.

Public Meeting: A public meeting to address questions and receive comments on the adequacy of the Draft EIR
will be held at the following location:

Date: Tuesday, December 9, 2025
Time 5:30 PM - 7:00 PM
Place: Kerman Senior-Center, located at 720 S. Eighth St., Kerman, CA 93630.
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Property Owner(s): The vast majority of land within the Project Area is privately owned. Exceptions include two
ecological reserves, a landfill, and roads owned by the county and the state. This public notice is being sent to all
potentially affected property owners and owners of lands adjacent to potentially affected properties.

Document Availability: A copy of the DEIR and supporting documents will be available both at the Kerman
Branch Library and the MAGSA office, addresses listed below: -

McMullin Area GSA
(address provided above)

Kerman Branch Library
15081 W Kearney Blvd
Kerman, California 93630

The DEIR and supporting documents are available for download from MAGSA’s Aquaterra website:
https://aguaterra.mcmullinarea.ors

Hazardous Materials: The Proposed Project is not located on a site included on a list of hazardous materials sites
pursuant to Government Code § 65962.5. Two Cortese List facilities may be located within a 1-mile radius of

Proposed Project features, but the Proposed Project has been designed to avoid them and they would not present
a significant hazard to the public or the environment.

Page 3
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KINGS RIVER EAST
GROUNDWATER SUSTAINABILITY AGENCY

FINANCIAL STATEMENTS
WITH
INDEPENDENT AUDITORS’ REPORT

FOR THE YEAR ENDED
SEPTEMBER 30, 2025

Insert 6.1
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CERTIFIED PUBLIC ACCOUNTANTS

INDEPENDENT AUDITORS' REPORT

To the Board of Directors
Kings River East Groundwater Sustainability Agency

Report on the Financial Statements
Opinions

We have audited the accompanying financial statements of the governmental activities and each major fund of the
Kings River East Groundwater Sustainability Agency (the Agency) as of and for the year ended September 30, 2025,
and the related notes to the financial statements, which collectively comprise the Agency’s basic financial statements
as listed in the table of contents.

In our opinion, the financial statements referred to above present fairly, in all material respects, the respective
financial position of the governmental activities and each major fund of the Agency, as of September 30, 2025, and
the respective changes in financial position for the year then ended, in accordance with accounting principles
generally accepted in the United States of America.

Basis for Opinions

We conducted our audit in accordance with auditing standards generally accepted in the United States of America
and the standards applicable to financial audits contained in Government Auditing Standards, issued by the
Comptroller General of the United States. Our responsibilities under those standards are further described in the
Auditors’ Responsibilities for the Audit of the Financial Statements section of our report. We are required to be
independent of the Agency, and to meet our other ethical responsibilities, in accordance with the relevant ethical
requirements relating to our audit. We believe that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our audit opinions.

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in accordance with
accounting principles generally accepted in the United States of America, and for the design, implementation, and
maintenance of internal control relevant to the preparation and fair presentation of financial statements that are
free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is required to evaluate whether there are conditions or events,
considered in the aggregate, that raise substantial doubt about the Agency’s ability to continue as a going concern
for twelve months beyond the financial statement date, including any currently known information that may raise
substantial doubt shortly thereafter.

Auditors’ Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditors’ report that includes our opinions.
Reasonable assurance is a high level of assurance but is not absolute assurance and, therefore, is not a guarantee
that an audit conducted in accordance with generally accepted auditing standards and Government Auditing
Standards will always detect a material misstatement when it exists.

7473 N. INGRAM AVE.,, SUITE 102 ¢+ FRESNO, CA 93711
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The risk of not detecting a material misstatement resuliting from fraud is higher than for one-resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations,:or.the override of internal control.
Misstatements are considered material if there is a substantial likelihcod that, individually or in the aggregate, they
would influence the judgement made by a reasonable user based on the financial statements.

In performing an audit in accordance with generally accepted auditing standards and Government Auditing
Standards, we:

e  Exercise professional judgement and maintain professional skepticism throughout the audit.

¢ Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, and design and perform audit procedures responsive to those risks. Such procedures include
examining, on a test basis, evidence regarding the amounts and disclosures in the financial statements.

e  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances but not for the purpose of expressing an opinion on the effectiveness
of the Agency’s internal control. Accordingly, no such opinion is expressed.

e Evaluate the appropriateness of accounting policies used and the reasonableness of significant accounting
estimates made by management, as well as evaluate the overall presentation of the financial statements.

s  Conclude whether, in our judgment, there are conditions or events, considered in the aggregate, that raise
substantial doubt about the Agency’s ability to continue as a going concern for a reasonable period of time.

We are required to communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit, significant audit findings, and certain internal control-related matters that we
identified during the audit.

Required Supplementary Information

Accounting principles generally accepted in the United States of America require that the management’s discussion
and analysis and budgetary comparison information be presented to supplement the basic financial statements.
Such information is the responsibility of management and, although not a part of the basic financial statements, is
required by the Governmental Accounting Standards Board who considers it to be an essential part of financial
reporting for placing the basic financial statements in an appropriate operational, economic, or historical context.
We have applied certain limited procedures to the required supplementary information in accordance with auditing
standards generally accepted in the United States of America, which consisted of inquiries of management about
the methods of preparing the information and comparing the information for consistency with management’s
responses to our.inquiries, the basic financial statements, and other knowledge we obtained during our audit of the
basic financial statements. We do not express an opinion or provide any assurance on the information because the
limited procedures do not provide us with sufficient evidence to express an opinion or provide any assurance.

Other Reporting Required by Government Auditing Standards

In accordance with Government Auditing Standards, we have also issued our report dated January 13, 2026, on our
consideration of the Agency’s internal control over financial reporting and on our tests of its compliance with certain
provisions of laws, regulations, contracts, and grant agreements and other matters. The purpose of that report is to
describe the scope of our testing of internal control over financial reporting and compliance and the results of that
testing, and not to provide an opinion on internal control over financial reporting or on compliance. That report is
an integral part of an audit performed in accordance with Government Auditing Standards in considering the
Agency’s internal control over financial reporting and compliance.

HUDSON & COMPANY, INC.
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KINGS RIVER EAST
GROUNDWATER SUSTAINABILITY AGENCY
MANAGEMENT'’S DISCUSSION AND ANALYSIS
FOR THE YEAR ENDED SEPTEMBER 30, 2025

The following narrative provides an overview and analysis of the financial activities of the Kings River East
Groundwater Sustainability Agency (the Agency) as of and for the years ended June 30, 2025 and 2024. It is provided
in order to enhance the information in the financial audit and should be reviewed together with that report.

OVERALL PROGRAM HIGHLIGHTS

Kings River East Groundwater Sustainability Agency (the Agency) was formed January 1, 2017 as an agency created
by the State of California Legislature. The Agency operates entirely within central California. The Agency was formed
in compliance with the Sustainable Groundwater Management Act of 2014 (SGMA), which requires that all
groundwater basins in the State of California form at least one “Groundwater Sustainability Agency”, develop a plan
for groundwater sustainability by January 31, 2020 and achieve sustainability on or before 2040. The SGMA gives
authority to local government agencies to form GSA’s to adopt groundwater sustainability plans to manage and
regulate pumping from groundwater basins or subbasins.

The Agency is governed by a board of seven directors. Each director shall represent members of the JPA. Regular
board meetings are held every three months.

The budget is adopted by the Board of Directors prior to the commencement of each fiscal year. The prmcnpal source
of the Agency’s income is interest i income earned from interest accrued on cash in accounts.

Day-to-day operations of the Agency are the responsibility of the Chair acting through the following described
personnel and committees:

e Chairman

e  Secretary/Treasurer
e Vice Chairman
Director

Director

Director

Director

FINANCIAL HIGHLIGHTS FOR THE YEARS ENDING JUNE 30, 2025 AND 2024

®  Operating revenues are $3,964 and $24,355, respectively.

®  General and Administrative expenses are $173,748 and $220,533, respectively.
s Total assets are $7,337 and $184,674, respectively.

o Total liabilities are $28,087 and $35,640, respectively.,

e Net position is $(20,750) and $149,034, respectively.



KINGS RIVER EAST
GROUNDWATER SUSTAINABILITY AGENCY
MANAGEMENT’S DISCUSSION AND ANALYSIS {(continued)
FOR THE YEAR ENDED SEPTEMBER 30, 2025

OVERVIEW OF FINANCIAL STATEMENTS

This discussion and analysis is intended to serve as an introduction to the Agency's basic financial statements. The
Agency's basic financial statements are comprised of three components: 1) government-wide financial statements,
2) fund financial statements and 3) notes to financial statements.

Government-wide financial statements. The government-wide financial statements are designed to provide readers
with a broad overview of the Agency's finances, in a manner similar to a private-sector business. The assets,
liabilities, revenues, and expenses are reported on a full-accrual basis.

¢ The Statements of Net Position presents information on the Agency’s assets, deferred outflows, liabilities,
and deferred inflows; the difference between them representing net position, or equity.

¢ The Statements of Activities presents information showing total revenues versus total expenses and how
the Agency’s net position changed during the fiscal year. All revenues and expenses are recognized as soon
as the underlying event occurs, regardless of timing of related cash flows. Thus, revenues and expenses are
reported in this statement for some items that will result in the disbursement or collection of cash during
future fiscal years (e.g., reimbursable ongoing project expenses).

Fund financial statements. A fund is a grouping of related accounts that is used to maintain control over resources
that have been segregated for specific activities or objectives. The Agency, like other state and local governments,
uses fund accounting to ensure and demonstrate compliance with finance-related legal requirements. All the funds
of the Agency can be divided into two categories: governmental funds and proprietary funds. The Agency has no
proprietary funds and only one governmental fund, the General Fund.

Governmental funds. Governmental funds are used to account for essentially the same functions reported as
governmental activities in the government-wide financial statements. However, unlike the governmentwide
financial statements, governmental fund financial statements focus on near term inflows and outflows of spendable
resources, as well as on balances of spendable resources available at the end of the fiscal year. Such information
may be useful in evaluating a government's near-term financing requirements.

Because the focus of governmental funds is narrower than that of the government-wide financial statements, it is
useful to compare the information presented for governmental funds with similar information presented for
governmental activities in the government-wide financial statements. By doing so, readers may better understand
the long-term impact of the government's near-term financing decisions. Both the governmental funds Balance
Sheet and the governmental funds Statement of Revenue, Expenditures and Change in Fund Balance provide a
reconciliation to facilitate this comparison between the two.

The Notes to Financial Statements. The notes provide additional information that is essential to a full understanding
of the data provided in the financial statements. The notes describe the nature of the Agency’s operations and
significant accounting policies, as well as clarify unique financial information.

Hudson & Company, Inc. has performed an independent audit of our financial statements in accordance with
auditing standards generally accepted in the United States of America. Their opinion is included in the independent
Auditors’ Report.



KINGS RIVER EAST
GROUNDWATER SUSTAINABILITY AGENCY
MANAGEMENT’S DISCUSSION AND ANALYSIS (continued)
FOR THE YEAR ENDED SEPTEMBER 30, 2025

ANALYSIS OF OVERALL FINANCIAL POSITION AND RESULTS OF OPERATION

As noted earlier, over time net position may serve as a useful indicator of a government’s financial position and an
important determinant of its ability to finance services in the future. In the case of the Agency, liabilities exceeded
assets by $20,050 as of September 30, 2025 and an overall decrease of $169,784 from the prior year.

A comparison of the Statements of Net Position can determine the change in the components of financial position

(the assets and liabilities) of the Agency from year-end to year-end. This comparison is presented in the following
table as of September 30, 2025 and 2024.

Summary Statements of Net Position

Percentage
September 30, 2025 September 30, 2024 Dollar Change Change
Current assets’ S 7,337 S 184,674 S (177,337) -96.03%
Total assets- 7,337 184,674 (177,337) -96.03%
Current liabilities 28,087 35,640 (7,553) -21.19%
Total liabilities 28,087 35,640 (7,553) -21.19%
Net position - unrestricted $ (20,750) S 149,034 S (169,784) -113.92%

Current assets consist of cash and cash equivalents and interest receivable. Cash and cash equivalents include funds
on deposit at Valley Strong Bank and the Agency’s investment in the Local Agency Investment Fund (LAIF). Total
assets at June 30, 2025 were $7,337, a decrease of $177,337 from the prior year, resulting from a decrease in cash
and cash equivalent balances. Current liabilities consist of accounts payable and a short-term loan payable to a
member agency. Total liabilities at September 30, 2025 were $28,087, a decrease of $7,553 from the prior year,
primarily due to the paydown of accrued liabilities and outstanding accounts payable.

The Agency has no long-term debt. The Agency’s unrestricted net position is available to fund ongoing future
expenses.

A comparison of the Statements of Activities and Changes in Net Position for each year will explain the changes in
financial position that resulted from the operating activities during the year. This comparison is presented in the
following tabIeAfor the years ended September 30, 2025 and 2024.



KINGS RIVER EAST
GROUNDWATER SUSTAINABILITY AGENCY
MANAGEMENT’S DISCUSSION AND ANALYSIS (continued)
FOR THE YEAR ENDED SEPTEMBER 30, 2025

ANALYSIS OF OVERALL FINANCIAL POSITION AND RESULTS OF OPERATION (continued)

Summary Statements of Activities

and Changes in Net Position

Year ended Year ended Percentage
September 30, 2025 September 30, 2024 Dollar Change Change
Operating revenues S 3,964 S 24,355 S (20,391) -83.72%
Expenditures 173,748 220,532 (46,784) -21.21%
Changein Net Position (169,784) (196,177) 26,393 -13.45%
Net Position - Beginning of Year 149,034 345,211 (196,177) -56.83%
Net Position - End of Year S (20,750) S 149,034 S (169,784) -113.92%

The table shows the Agency’s net position decreased for the year ended September 30, 2025 by $169,784. Factors
contributing to this increase include:
e During the year ended September 30, 2020, the Agency ended a three- -year period of board approved
Proposition 26 fees. Since then, there have not been additional fees.
¢ For the year ended September 30, 2025 ongoing expenditures totaled $173,748. Expenditures included,
among other expenditures, administration of the Agency and development of the Domestic Well Mitigation
Program.

Total revenues consist of interest income accrued on the cash and cash equivalent balances kept within the Agencies
accounts and grant income. "Total revenues for the years ended September 30, 2025 and 2024 were $ 3,964 and
$24,355, respectively.

CAPITAL ASSETS

The Agency has no capital assets.

LONG-TERM DEBT

The Agency has no long-term debt.

ECONOMIC FACTORS AND NEXT YEAR’S BUDGET AND RATES

In developing the budget for the 2025-2026 fiscal year and the near future years, the Board of Directors considered
the factors that had and will have significant potential to affect the budgeted figures, primarily the decrease in

engineering costs, and the increase in outside services and legal fees.

CONTACTING THE AGENCY’S FINANCIAL MANAGEMENT

This financial report is designed to provide citizens, taxpayers, customers, and creditors with a general overview
of the Agency’s finances. Questions concerning any of the information provided in this report or requests for
additional information should be addressed to Kings River East Groundwater Sustainability Agency, 289 North L
Street, Dinuba, CA 93618. The Agency’s website is https://kingsrivereast.org.




. .- KINGS.RIVER EAST

" GROUNDWATER SUSTAINABILITY AGENCY
STATEMENT-OF NET POSITION

ASSETS
Current Assets

Cash and cash equivalents
Interest receivable

Total Current Assets
Total Assets
LIABILITIES
Current Liabilities
Accounts payable

Accounts payable, related party
Loan payable, related party

Total Current Liabilities-
Total Liabilities
NET POSITION (DEFICIT)
Unrestricted

Total Net Position (Deficit)

The accompanying notes are an integral part of these financial statements.

SEPTEMBER 30, 2025

7

7,311
26

7,337

7,337

12,937
1,150
14,000

28,087

28,087

(20,750)

(20,750)



KINGS RIVER EAST
GROUNDWATER SUSTAINABILITY AGENCY
STATEMENT OF ACTIVITIES
FOR THE YEAR ENDED SEPTEMBER 30, 2025

Net (Expenses)

Revenue
Program and Changes
Revenues in Net Position
Operating Grants Governmental
Functions/Programs Expenditures and Contributions Activities
Governmental Activities:
Groundwater sustainability S 173,748 S - S (173,748)
Total Governmental Activities S 173,748 S - (173,748)
General Revenues:
Investment income 3,964
Total General Revenues 3,964
Change in Net Position (169,784)
Net Position, Beginning of Year 149,034
Net Position, End of Year S (20,750)

The accompanying notes are an integral part of these financial statements.
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KINGS RIVER EAST

GROUNDWATER SUSTAINABILITY AGENCY

BALANCE SHEET

GOVERNMENTAL FUND

ASSETS

Cash and cash equivalents
Interest receivable

Total Assets
LIABILITIES AND FUND BALANCE (DEFICIT)
Liabilities
Accounts payable
Accounts payable, related party
Loan payable, related party

Total Liabilities

Fund Balance (Deficit)
Unassigned

Total Fund Balance (Deficit)

SEPTEMBER 30, 2025

Total Liabilities and Fund Balance (Deficit) $

Amounts reported for governmental activities in the Statement of Net Position

are different because:

Total Fund Balance (Deficit) - Governmental Fund S

Adjustments to the Balance Sheet of the Governmental Fund

to reconcile with the Statement of Net Position:

Total Net Position (Deficit} - Governmental Activities S

The accompanying notes are an integral part of these financial statements.
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KINGS RIVER EAST
GROUNDWATER SUSTAINABILITY AGENCY
STATEMENT OF REVENUES, EXPENDITURES, AND CHANGE IN FUND BALANCE
GOVERNMENTAL FUND
" 'FOR THE YEAR ENDED SEPTEMBER 30, 2025

REVENUES
Investment income S 3,964
Total Revenues 3,964
EXPENDITURES
Administrative services 4,435
Dues and subscriptions 1,556
Engineering services 112,756
Insurance 1,788
Legal 29,859
Office expenses 214
Outreach 1,258
Professional fees 21,359
Travel expenses 523
Total Expenditures 173,748
Changein Fund Balance (169,784)
Fund Balance, Beginning of Year 149,034
Fund Balance, End of Year S {20,750}

Amounts reported for governmental activities in the Statement of Activities
are different because:

Net change in Fund Balance - Governmental Fund S (169,784)
Adjustments to the Statement of Revenues, Expenditures, and
Changes in Fund Balance of the Governmental Fund to reconcile

with the Statement of Activities: -

Change in Net Position - Governmental Activities S (169,784)

The accompanying notes are an integral part of these financial statements.
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KINGS RIVER EAST
GROUNDWATER SUSTAINABILITY AGENCY
NOTES TO BASIC FINANCIAL STATEMENTS

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Reporting Entity: Kings River East Groundwater Sustainability Agency (the Agency) was formed January 1, 2017 as
an agency created by the State of California Legislature. The Agency operates within Central California. The Agency
was formed to comply with the requirements of the Sustainable Groundwater Management Act (SGMA) which
required that all groundwater basins in the State of California form at ieast one “Groundwater Sustainability Agency”,
develop a plan for groundwater sustainability by January 31, 2020 and achieve sustainability on or before 2040. The
SGMA gives authority to local government agencies to form GSA’s to adopt groundwater sustainability plans to
manage and regulate pumping from groundwater basins or subbasins.

The SGMA establishes a timeline of activities and milestones for all GSAs within “high-priority” groundwater basins.
The Agency submitted a GSA formation notification with the State Department of Water Resources (DWR), and the
DWR formally approved the Agency as an “exclusive” GSA in 2017. The Agency has submitted a Groundwater
Sustainability Plan {(GSP) to the DWR that describes the Agency’s plan to achieve groundwater sustainability within
its boundary by 2040.

Member Agencies: In March 2016, the following Agencies held a public hearing and signed a memorandum of
understanding to form the Kings River East Groundwater Sustainability Agency: Orange Cove Irrigation District, Alta
Irrigation District, Hills Valley Irrigation District, Tri-Valley Irrigation District, Cutler Public Utility District, East Orosi
Community Services District, London Community Services District, Orosi Public Utility District, and Sultana
Community Services District. The entities above as well as Kings River Water District are members of the Agency.

Measurement Focus, Basis of Accounting, and Financial Statement Presentation: The accounts of the Agency are
organized on the basis of fund accounting. Under fund accounting, different types of Agency operations are
accounted for in different funds, each with a separate set of self-balancing accounts that comprise its assets,
liabilities, fund balance, revenues and expenditures as appropriate. Resources are allocated to and accounted for in
individual funds, based upon the purpose for which they are spent and the means by which spending activities are
controlled. Since the Agency does not have any financial resources that are required to be accounted for in other
funds, it utilizes only a “General Fund” for its operations.

Governmental fund financial statements are reported using the current financial resources measurement focus and
the modified accrual basis of accounting. Revenues are recognized when susceptible to accrual (i.e. when they
become both measurable and available). “Measurable” means the amount of the transaction can be determined
and “available” means collectible soon enough thereafter to be used to pay liabilities of the current period, usually
within sixty days.

Expenditures are generally recognized when the related fund liability is incurred, except that principal and interest
on general long-term debt is recognized when due. General capital asset acquisitions are reported as expenditures

in governmental funds. Proceeds of general long-term debt and acquisitions under capital leases are reported as
other financing sources.

Government wide financial statements of net position and activities are presented using the economic resources
measurement focus and the accrual basis of accounting. Revenues are recorded when earned and expenses are
recorded at the time liabilities are incurred, regardless of when the related cash flows take place. If acquired, general
capital asset acquisitions are included with assets of the Agency as a whole and depreciated over their estimated
useful lives.
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KINGS RIVER EAST
GROUNDWATER SUSTAINABILITY AGENCY
NOTES TO BASIC FINANCIAL STATEMENTS (continued)

NOTE 1 — SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Measurement Focus, Basis of Accounting, and Financial Statement Presentation (continued): Measurement focus is
a term used to describe “which” transactions are recorded within the various financial statements. Basis of
accounting refers to “when” transactions are recorded regardiess of the measurement focus applied. The
accompanying financial statements are reported using the “economic resources measurement focus”, and the
accrual basis of accounting. Under the economic measurement focus all assets and liabilities (whether current or
noncurrent) associated with these activities are included in the Statement of Net Position. The Statement of
Activities present increases (revenues) and decreases (expenses) in total net position. Under the accrual basis of
accounting, revenues are recorded when earned and expenses are recorded when a liability is incurred, regardless
of the timing of the related cash flows.

Fund Balances: Governmental funds report fund balances in classification primarily on the extent to which the
Agency is bound to honor constraints on the specific purposes for which amounts in the respective governmental
funds can be spent. The classifications used in the governmental fund financial statements are as follows:

Nonspendable fund balance — includes amounts that are (a) not in spendable form such as prepaid insurance or (b)
legally or contractually required to be maintained intact. The Agency did not have any nonspendable fund balance
resources as of September 30, 2025.

Restricted fund balance — includes amounts for which constraints have been placed on the use of the resources
either (a) externally imposed by creditors, grantors, contributors, or laws or regulations of other government or (b)
imposed by law through constitutional provisions or enabling legislation. Restrictions may effectively be changed or
lifted only with the consent of resource providers. The Agency did not have any restricted fund balance resources as
of September 30, 2025.

Committed fund balance — includes amounts that can only be used for specific purposes pursuant to constraints
imposed by formal action of the Board of Directors. These amounts cannot be used for any other purpose unless the
Board of Directors removes or changes the specified use by taking the same type of action (ordinance or resolution)
that was employed when the funds were initially committed. This classification also includes contractual obligations
to the extent that existing resources have been specifically committed for use in satisfying those contractual
requirements. The Agency did not have any committed fund balance resources as of September 30, 2025.

Assigned fund balance — includes amounts that are constrained by the Agency’s intent to be used for a specific
purpose but are neither restricted nor committed. This intent is expressed by (a) the Board of Directors or (b) an
appointed body or official to which the Board of Directors has delegated the Agency to assign, modify, or rescind
amounts to be used for specific purposes. Assigned amounts also include all residual amounts in governmental funds
(except negative amounts) that are not classified as nonspendable, restricted, or committed. The Agency did not
have any assigned fund balance resources as of September 30, 2025.

Unassigned fund balance — this classification includes the residual fund balance for the General Fund that has not
been assigned to other funds, and that has not been restricted, committed or assigned to specific purposes within
the General Fund. The unassigned classification also includes negative residual fund balance of any other
governmental fund that cannot be eliminated by offsetting of assigned fund balance amounts.

In circumstances when an expenditure is made for a purpose for which amounts are available in multiple fund
balance classifications, it is the Agency’s policy to use restricted resources first, followed by committed, assigned
and unassigned. However, the Agency reserves the right to selectively spend unassigned resources first to defer the
use of these other classified funds. ‘

Cash and Cash Equivalents: The Agency considers all cash accounts and all highly liquid debt instruments purchased
with an original maturity of three {3) months or less to be cash equivalents.
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KINGS RIVER EAST
GROUNDWATER SUSTAINABILITY AGENCY
NOTES TO BASIC FINANCIAL STATEMENTS (continued)

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Accounts Receivable: The Agency utilizes the allowance method of accounting for uncollectible or doubtful accounts
based on historical experience and current information as it becomes available. There was no allowance for doubtful
accounts recorded at September 30, 2025. Accounts receivable are written off when deemed uncollectible.
Recoveries of accounts receivable previously written off are recorded when received. All accounts receivables are
non-interest bearing.

Accounts Payable: Certain costs are incurred by the Agency during the current reporting period but are not paid until
after the beginning of the next fiscal period. These costs are reported as payables in the financial statements. The
Agency’s accounts payable balance as of September 30, 2025 was $14,087.

Net Position: Net position represents the residual interest in the Agency’s assets after liabilities are deducted. The
Statement of Net Position reports total net position and presents it in three broad components: net investment in
capital assets, restricted, and unrestricted. Net investment in capital assets includes capital assets, including
infrastructure, net of accumulated depreciation and outstanding principal balances of debt attributable to the
acquisition, construction, or improvement of those assets. Net position is restricted when constraints are imposed
by third parties or by law through constitutional provisions or enabling legislation. All other net position is
unrestricted. Amounts included as unrestricted net assets are available for designation for specific purposes
established by the Agency’s Board of Directors. The Agency’s policy is to first apply restricted resources when an
expense is incurred for purposes for which both restricted and unrestricted net position is available.

Use of Estimates: The preparation of financial statements in conformity with accounting principles generally
accepted in the United States of America requires management to make estimates and assumptions that affect the
reported amounts of assets and liabilities and disclosure of contingent assets and liabilities at the date of the financial
statements and the reported amounts of revenues and expenses during the reporting period. Actual results could
differ from those estimates.

Governmental Accounting Standards Update: During the year ending September 30, 2025, the Agency implemented
the following standards with no impact on the financial statements:

GASB Statement No. 101 — Compensated Absences. The requirements of this statement are effective for reporting
periods beginning after December 15, 2023.

GASB Statement No. 102 — Certain Risk Disclosures. The requirements of this statement are effective for fiscal years
beginning after June 15, 2024.

Released GASB Statements to be implemented in future financial statements are as follows:

GASB Statement No. 103 - Financial Reporting Model Improvements. The requirements of this statement are
effective for fiscal years beginning after June 15, 2025.

GASB Statement No. 104 — Disclosure of Certain Capital Assets. The requirements of this statement are effective for
fiscal years beginning after June 15, 2025.

Subseguent Events: In compliance with accounting standards, management has evaluated events that have occurred
after year-end to determine if these events are required to be disclosed in the financial statements. Management
has determined no events require disclosure in accordance with accounting standards. These subsequent events
have been evaluated through january 13, 2026, which is the date the financial statements were available to be
issued.
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KINGS RIVER EAST
GROUNDWATER SUSTAINABILITY AGENCY
NOTES TO BASIC FINANCIAL STATEMENTS (continued)

NOTE 2 — CASH AND CASH EQUIVALENTS

At September 30, 2025, cash consisted of the following:

Valley Strong Credit Union S 4,893
State of California - Local Agency Investment Fund 2,418
S 7,311

Investment in State Investment Pool: The Local Agency Investment Fund is a government investment pool managed
and directed by the California State Treasurer. The balance available for withdrawal is based on the accounting
records maintained by LAIF, which are recorded on an amortized cost basis. The Agency may withdraw monies upon
one-day notice. The Agency’s investment in the Local Agency Investment Fund was not subject to credit risk
categorization and is carried at amortized cost which approximates fair value. All pooled funds are regulated by the
California Government Code.

Authorized Deposits and Investments: The Agency’s investment policy authorizes investments in Local Agency
Investment Fund. The Agency’s investment policy does not contain specific provisions intended to limit its exposure
to interest rate risk, credit risk, custodial risk, and concentration of credit risk.

Disclosures Refating to Interest Risk Rate: Interest rate risk is the risk that changes in. market interest rates will
adversely affect the fair value of an investment. Generally, the longer the maturity of an investment, the greater the
sensitivity of its fair value to changes in market interest rates. The Agency does not have a formal investment policy
that would further limit investment maturities as a means of managing its exposure to fair value losses arising from
increasing rates.

Disclosures Relating to Credit Risk: Generally, credit risk is the risk that an issuer of an investment will not fulfill its
obligation to the holder of the investment. This is measured by the assignment of a rating by a nationally recognized
statistical rating organization; however, the Local Agency Investment Fund is not rated.

Concentration of Credit Risk: Concentration of credit risk is the risk of loss attributed to the magnitude of the
Agency’s investment in a single issuer of securities. When investments are concentrated in one issuer, this
concentration presents a heightened risk of potential loss. The Agency’s deposit portfolio with governmental
agencies consists of Local Agency Investment Fund at 33.07% as of September 30, 2025, of the Agency’s total
depository and investment portfolio. The Agency does not have a formal investment policy that would further limit
exposure to concentration of credit risk.

Custodial Credit Risk: Custodial credit risk for deposits is the risk that, in the event of the failure of a depository
financial institution, a government will not be able to recover its deposits or will not be able to recover collateral
securities that are in the possession of an outside party. The California Government Code does not contain legal or
policy requirements that would limit the exposure to custodial credit risk for deposits, other than the following
provision for deposits: The California Government Code requires that a financial institution secure deposits made by
state or local governmental units by pledging securities in an undivided collateral pool held by a depository regulated
under state law (unless so waived by the governmental unit). The market value of the pledged securities in the
collateral pool must equal at least 110% of the total amount deposited by the public agencies. The custodial risk for
investments is the risk that, in the event of the failure of the counterparty to a transaction, a government will not
be able to recover the value of its investment or collateral securities that are in the possession of another party. The
California Government Code does not contain legal or policy requirements that would limit the exposure to custodial
credit risk for investments. With respect to investments, custodial credit risk generally applies only to direct
investments in marketable securities. Custodial credit risk does not apply to alocal government’s indirect investment
in securities through the use of mutual funds or government investment pools (such as the Local Agency Investment
Pool).
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KINGS RIVER EAST
GROUNDWATER SUSTAINABILITY AGENCY
NOTES TO BASIC FINANCIAL STATEMENTS (continued)

NbTE 2 — CASH AND CASH EQUIVALENTS (continued)

Custodial Credit Risk (continued): The California Government Code and the Agency’s investment policy do not
contain legal or policy requirements that would limit the exposure to custodial credit risk for deposits or investments,
other than the following provision for deposits: The California Government Code requires California banks and
savings and loan associations to collateralize an Agency’s deposits by pledging government securities. The market
value of the pledged securities must equal at least 110% of an Agency’s deposits. California law also allows financial
institutions to collateralize an Agency’s deposits by pledging first trust deed mortgage notes having a value of 150%
of an Agency’s total deposits. The Agency may waive Deposit insurance up to $250,000.

NOTE 3 - LOAN PAYABLE, RELATED PARTY

Loan payable, related party, consisted of the following as of September 30, 2025 and 2024:

The Agency has a loan payable to Alta Irrigation District, a member agency, in the
amount of $14,000 to provide funding for its Domestic Well Mitigation Program while
the Agency pursues other funding opportunities. The loan occured on September 26,
2025 and is expected to be paid off within one year and is therefore considered short-
term. Interestis not being assessed on theloan. Theloan is uncollateralized. S 14,000

NOTE 4 ~ RISK MANAGEMENT

The Agency is a member of the Association of California Water Agencies Joint Powers Insurance Agency (ACWA/JPIA)

for liability insurance. The relationship is such that this public entity risk pool is not a component unit of the Agency
for financial reporting purposes.

The risk pool is governed by a board consisting of a representative from each member agency. The board controls
their operations, including selection of management and approval of operating budgets. The pooling agreement
does not permit the pool to make additional assessments or distribute retrospective refunds to its members,
however, future annual premiums are adjusted for any surpluses or deficits experienced by the pool.

During the year ending September 30, 2025, there were no settlements or reductions in insurance coverage.

NOTE 5 - COMMITMENTS AND CONTINGENCIES

Commitments and contingencies, undeterminable in amount, include normal recurring pending claims and litigation.
In the opinion of management, based upon discussion with legal counsel, there is no pending litigation which is likely
to have a material adverse effect on the financial position of the Agency.

NOTE 6 — RELATED PARTY TRANSACTIONS

Alta Irrigation District (the District), a member agency, maintains the Agency’s accounting records and incurs
administrative and other expenses on behalf of the Agency. Any transaction that occurs between the District and
the Agency is considered a related party transaction. Accounts payable to the District at September 30, 2025 was

$1,150. During the year ended September 30, 2025, the Agency paid $5,172 in administrative and office expenses
to the District.
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KINGS RIVER EAST
GROUNDWATER SUSTAINABILITY AGENCY
SCHEDULE OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCE
BUDGET AND ACTUAL
GENERAL FUND
FOR THE YEAR ENDED SEPTEMBER 30, 2025

Variance
Budgeted Amounts Favorable
Original Final Actual (Unfavorable)
REVENUES
Investment income S 7,500 S 7,500 S 3,964 S (3,536)
Total Revenues 7,500 7,500 3,964 (3,536)
EXPENDITURES
Administrative services 10,000 10,000 4,435 5,565
Bank fees 50 50 - 50
Domestic Well Mitigation Program 200,000 200,000 - 200,000
Dues and subscriptions 3,300 3,300 1,556 1,744
Engineering services 250,000 250,000 112,756 137,244
Insurance 1,800 1,800 1,788 12
Legal 20,000 20,000 29,859 (9,859)
Meetings 500 500 - 500
Miscellaneous 5,000 5,000 - 5,000
Office expenses 350 350 214 136
Outreach 5,000 5,000 1,258 3,742
Professional fees 55,200 55,200 21,359 33,841
Travel expenses 500 500 523 (23)
Total Expenditures 551,700 551,700 173,748 377,952
Excess Revenues Over (Under) Expenditures (544,200) (544,200) (169,784) 374,416
Net Position, Beginning of Year 149,034
Net Position, End of Year S (20,750)
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HUDSON&
COMPANYINC

CERTIFIED PUBLIC ACCOUNTANTS

INDEPENDENT AUDITORS’ REPORT ON INTERNAL CONTROL OVER FINANCIAL REPORTING AND ON COMPLIANCE
AND OTHER MATTERS BASED ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITH
GOVERNMENT AUDITING STANDARDS

To the Board of Directors
Kings River East Groundwater Sustainability Agency

We have audited, in accordance with the auditing standards generally accepted in the United States of America and
the standards applicable to financial audits contained in Government Auditing Standards issued by the Comptroller
General of the United States, the financial statements of the governmental activities and each major fund of the
Kings River East Groundwater Sustainability Agency (the Agency) as of and for the year ended September 30, 2025,
and the related notes to the financial statements, which collectively comprise the Agency’s basic financial
statements, and have issued our report thereon dated January 13, 2026.

Report on Internal Control over Financial Reporting

In planning and performing our audit of the financial statements, we considered the Agency’s internal control over
financial reporting (internal control) as a basis for designing audit procedures that are appropriate in the
circumstances for the purpose of expressing our opinions on the financial statements, but not for the purpose of
expressing an opinion on the effectiveness of the Agency'’s internal control. Accordingly, we do not express an
opinion on the effectiveness of the Agency’s internal control.

A deficiency in internal control exists when the design or operation of a control does not allow management or
employees, in the normal course of performing their assigned functions, to prevent, or detect and correct,
misstatements, on a timely basis. A material weakness is a deficiency, or a combination of deficiencies, in internal
control, such that there is a reasonable possibility that a material misstatement of the entity’s financial statements
will not be prevented, or detected and corrected, on a timely basis. A significant deficiency is a deficiency, or a
combination of deficiencies, in internal control that is less severe than a material weakness, yet important enough
to merit attention by those charged with governance.

Our consideration of internal control was for the limited purpose described in the first paragraph of this section and
was not designed to identify all deficiencies in internal control that might be material weaknesses or, significant
deficiencies. Given these limitations, during our audit we did not identify any deficiencies in internal control that we
consider to be material weaknesses. However, material weaknesses or significant deficiencies may exist that were
not identified.

Report on Compliance and Other Matters

As part of obtaining reasonable assurance about whether the Agency’s financial statements are free from material
misstatement, we performed tests of its compliance with certain provisions of laws, regulations, contracts, and grant
agreements, noncompliance with which could have a direct and material effect on the financial statements.
However, providing an opinion on compliance with those provisions was not an objective of our audit, and
accordingly, we do not express such an opinion. The results of our tests disclosed no instances of noncompliance or
other matters that are required to be reported under Government Auditing Standards.

7473 N. INGRAM AVE., SUITE 102 ¢+ FRESNO, CA 93711

P (559) 475-8910 ¢ F (559) 475-8901 + WWW.HHCCPAS.COM



Purpose of this Report

The purpose of this report is solely to describe the scope of our-testing of internal control and compliance and the
results of that testing, and not to provide an opinion on the effectiveness of the Agency’s internal control or on
compliance. This report is an integral part of an audit performed in accordance with Government Auditing Standards
in considering the Agency’s internal control and compliance. Accordingly, this communication is not suitable for any
other purpose.

HUDSON & COMPANY, INC.
/ P
/ ] e

Fresno, California
January 13, 2026
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Insert 7.1

RemitName InvoiceDate InvoiceNumbe Reference OriginalAmount

ACWA 10/1/2026 10012025 Dues $ 3690.00
ACWAJPIA 10/14/2025 1752 Liability Insurance $ 1395.00
AID 9/30/2025 5311R Administration $ 1150.08
AID 10/31/2025 5338 Administration $ 609.94
AID 12/11/2025 5369 Administration $ 400.38
AID 12/31/2025 5378 Administration $ 218.99
Baker Manock & Jensen 9/30/2025 499706 $ 3137.20
Baker Manock & Jensen 10/31/2025 500434 $ 1137.00
Baker Manock & Jensen 11/30/2025 501170 $ 1006.00
Baker Manock & Jensen 12/31/2025 501894 $ 582.50
Provost & Pritchard 9/22/2025 123574 Domestic Well Mitigation $ 33.30
Provost & Pritchard 9/22/2025 123580 Basin Coordination $ 2778.89
Provost & Pritchard 9/22/2025 123549 Prop 218 Election $ 2596.40
Provost & Pritchard 9/30/2025 123936 Domestic Well Mitigation $ 209.25
Provost & Pritchard 9/30/2025 123913 Basin Coordination $ 4147.58
Provost & Pritchard 9/30/2025 124724 Website Management $ 34.20
Provost & Pritchard 11/21/2025 125584 Prop 218 Election $ 7243.20
Provost & Pritchard 11/21/2025 125562 Basin Coordination $ 3851.52
Provost & Pritchard 11/21/2025 125556 Domestic Well Mitigation  $ 583.41
Provost & Pritchard 11/21/2025 125561 Technical Assistance $ 277.00
Provost & Pritchard 12/10/2025 125789 Basin Coordination $ 4110.03
Provost & Pritchard 12/10/2025 125788 Domestic Well Mitigation  $ 255.74
Provost & Pritchard 12/22/2025 126281 Website Management $ 22.80
Provost & Pritchard 12/15/2025 126217 Prop 218 Election $ 5422.90
Total Warrants $ 44893.31




Kings River East - GSA
2026 Meeting Calendar
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T W

insert 7.2

3 4 5
7 9 10 11 12 13
14 15 16 17 [EEY 19 20
21 22 23 24 25 26 27
28 29 30
September
S M T W T F s
1 2 3 4
6 7 8 9 10 11 12
13 14 15 16 18 19
20 21 22 23 24 25 26
27 28 29 30

November
T W T

December

T

KREGSA Board Meeting - 2:00 p.m. 3rd Thursday Quarterly
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Kings River East - GSA

Balance Sheet

September 2025

insert 8.1

Current Assets

Cash and Investments
LAIF
Valley Strong Money Market
Valley Strong - Savings Account
Valley Strong - General Fund

TOTAL Cash and Investments
Accounts Receivables
Interest Receivable

TOTAL Accounts Receivable

TOTAL Current Assets
TOTAL ASSETS

Current Liabilities

Accounts Payables
Note Payable - AID

TOTAL Current Liabilities
TOTAL LIABILITIES

Retained Earnings
Year-to-Date Earnings

TOTAL CAPITAL

TOTAL LIABILITIES & CAPITAL

11/5/2025 10:04:27 AM

ASSETS

2,418.13
2,511.85

5.00
2,375.52

7,310.50

26.42

26.42

LIABILITIES

14,086.90
14,000.00

7,336.92

7,336.92

CAPITAL
149,033.71
(169,783.69)

28,086.90

Balance Sheet - Standard

28,086.90

(20,749.98)

7,336.92

Page 1
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Kings River East - GSA

Income Statement

Year-to-Date Performance, September 2025 - current month

12 Months Ended
September 30, 2025 Annual
Budget Unused % Used
NET INCOME 0.00 0.00 0.00
GROSS PROFIT 0.00 0.00 0.00
Expenses
Administrative Services 4,434.79 10,000.00 5,565.21 443 %
Mileage 522.60 500.00 (22.60) 104.5%
Office Supplies/Material 159.37 300.00 140.63 531 %
Postage 13.73 50.00 36.27 275%
Training & Seminars 0.00 500.00 500.00
Dues & Subscriptions 1,556.28 3,300.00 1,743.72 47.2%
Audit Fee 5,671.41 5,200.00 (471.41) 109.1 %
Insurance 1,788.00 1,800.00 12.00 99.3 %
Legal 29,858.60 20,000.00 (9,858.60) 149.3%
Bank Fee 0.00 50.00 50.00
Engineering 112,756.16 250,000.00 137,243.84 451 %
Proffessional Services 15,729.04 250,000.00 234,270.96 6.3 %
Misc Expenses 0.00 5,000.00 5,000.00
Outreach 1,257.80 5,000.00 3,742.20 252 %
TOTAL Expenses 173,747.78 551,700.00 377,952.22 31.5%
OPERATING PROFIT (173,747.78) (551,700.00) (377,952.22) 31.5%

Other Income & Expenses
Interest Income

TOTAL Other Income & Expenses

PROFIT BEFORE TAXES

NET PROFIT

11/5/2025 10:04:07 AM

3,964.09

7,500.00

3,535.91 529%

3,964.09

7,500.00

3,535.91 529%

(169,783.69)

(544,200.00)

(374,41631)  312%

(169,783.69)

(544,200.00)

(374,416.31) 312 %

YTD Variance Performance Income Statement

\J Page 1
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Kings River East - GSA

Journal Report

September 2025 - current month

Post/Sys
Date Journal Reference Description / Aceounts Debits Credits
O97IR2025 AP ACWAIPIA Check: CKO1{288
1326.000 ‘alley Strong - General Fund 100.00
2010.000 Accomnts Pavables 100.00
091182025 AP AlD Checli: CKO10289
1120000 Valley Strong - General Fund 712.51
2010000 Accounts Payables 712.51
09/18/2025 AP BMJ Check: CK010290
1120.000 Valley Strong - General Fund 2,9872.20
2010000 Accounts Payables 2.987.20
097182025 AP P&P Check: CKO10291
1120006 Valley Strong - Genceral Fund 11,285.34
2010.000 Accounts Payables J1.285.34
0972202025 AP P&P Invoice: 123574
8270000 Engineering 33,30
2010.000 Accounts Pavables 3330
GU22/2025 AP P&P Invoice: 123586
270,000 Enginecering 277889
2010.000 Accounts Pavables 277889
092272033 AP P&y Invoice: 123549
£275.000 Engincering 2.596.44
2010.060 Accounts Pavables 2,356 40
9332028 A0 Al Inveice: 35141
#110.000 Admmistrative Services L062 78
F170.000 Audit Fee 41.41
(0 Mileage 43.5%
R130.000 Posiage 234
2010000 Accounts Pavables 1150488
D9302025 AP AlD Credit: 321
8110000 Administeative Services Lus2 7y
RB170.060 Audi Fee 41.41
&115.000 Mileage 43.55
£130.000 Postage 134
2010.000 Accounts Pavables 1,150.08
N
11502025 1158037 AM Journal Report \\

Ifage 1
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Post/Sys

Date Journal  Reference Description / Accounts Debits  Credits
09302035 AP AlD Invoice: 331IR
8110.000 Administrative Services 1.062.7%
Ri20.0060 Office SuppliesMaterial 41.41
81150060 Mileage 43,55
21300060 Postage 234
i Accounts Payables 1.150,08
09/30:2025 AP BMI Invoice: 499706
8210000 Legal 3.137.20
2010000 Accounts Pavables 313720
08302028 AP P&P fovoice: 123936
§270.600 Engineering 269.28
2010.000 Accounts Payables 309.25
093072025 AP P&P nvoice: 123913
8270.000 Engineering 4.147 58
2010.600 Accounts Payablcs 4,147.58
093072025 AP P&P Invoice: 124724
2300.000 Outreach 34.20
2010800 Accounts Pavables 3420
QQ2R2025 (D Th 16 Funds Transfer
1120.000 Valtey Strong - General Fund 1.0690.60
1030.800 Valtey Strong Moncy Market 1,090.60
09262025 R Dep 25 Loan from AID
2012000 Note Payable - AID 14,080.00
1124000 Yalley Strong - General Fund 14,000.00
D93002025 (R Txp 37 Interast Imcogme
{630,000 farerest Income 1185
030,000 Valley Swong Monev Markel 11.85
O3G2625 GIEN 24
1240.000 taterest Recenvable 3642
8636000 Imterest Income 2642
Report Totels 46,600,092 46600498

TV ER033 11537 AM

Joumal Repon

Page 2

Kings River East - GS4



Oct 16, 2025
10:27 am

Kings River East - GSA

Reconciliation Report

Cash Account #1 [Valley Stong - GF], Sorted by Check Date

Statement date: 09/30/25 Reconciliation date: 09/30/25

Statement beginning balance
Cleared deposits

Cleared charges

Cleared credits

Cleared withdrawals
Cleared checks

Cleared EFTs

Page 2

2,369.97
15,090.60
0.00

0.00

0.00
-712.51
0.00

Calculated statement balance
Statement ending balance
Difference

If your bank statement is in balance, then the Calculated statement balance
will equal the Statement ending balance.

Statement ending balance
Outstanding deposits
Outstanding charges
Outstanding credits
Outstanding withdrawals
Outstanding checks
Outstanding EFTs

16,748.06
16,748.06
0.00

16,748.06
0.00

0.00

0.00

0.00
-14,372.54
0.00

Adjusted statement balance
General Ledger account balance as of 09/30/25
Difference

If your bank statement is in balance with your General Ledger, then the
Adjusted statement balance will equal the General Ledger account balance.

2,375.52
2,375.52
0.00



0ot 16, 2025 Kings River East - GSA Page 2

10:31 am Reconciliation Report
Cash Account #2 [Valley Strong - MM], Sorted by Check Date
Statement date: 09/30/25 Reconciliation date: 09/30/25

Statement beginning balance 3,590.60
Cleared deposits 11.85
Cleared charges -1,090.60
Cleared credits 0.00
Cleared withdrawals 0.00
Cleared checks 0.00
Cleared EFTs 0.00
Calculated statement balance 2,511.85
Statement ending balance 2,511.85
Difference 0.00

If your bank statement is in balance, then the Calculated statement balance
will equal the Statement ending balance.

Statement ending balance 2,511.85
Outstanding deposits 0.00
Outstanding charges 0.00
Outstanding credits 0.00
Outstanding withdrawals 0.00
Outstanding checks 0.00
Outstanding EFTs 0.00
Adjusted statement balance 2,511.85
General Ledger account balance as of 09/30/25 2,511.85
Difference 0.00

If your bank statement is in balance with your General Ledger, then the
Adjusted statement balance will equal the General Ledger account balance.



Oct 16, 2025 Kings River East - GSA Page 1

10:25 am Reconciliation Report
Cash Account #3 [Valley Strong - Savings], Sorted by Check Date
Statement date: 09/30/25 Reconciliation date: 09/30/25

Statement beginning balance 5.00
Cleared deposits 0.00
Cleared charges 0.00
Cleared credits 0.00
Cleared withdrawals 0.00
Cleared checks 0.00
Cleared EFTs 0.00
Calculated statement balance 5.00
Statement ending balance 5.00
Difference 0.00

If your bank statement is in balance, then the Calculated statement balance
will equal the Statement ending balance.

Statement ending balance 5.00
Outstanding deposits 0.00
Outstanding charges 0.00
Outstanding credits 0.00
Outstanding withdrawals 0.00
Outstanding checks 0.00
Outstanding EFTs 0.00
Adjusted statement balance 5.00
General Ledger account balance as of 09/30/25 5.00
Difference 0.00

If your bank statement is in balance with your General Ledger, then the
Adjusted statement balance will equal the General Ledger account balance.



Account Statement

; (661) 833-7900 | (800) 221-3311
VA L‘ L‘ EY 2\ ST R Q N G www.valleystrong.com
MEMBER NUMBER ey
P.O. BOX 9506 BAKERSFIELD, CA 93389-9506 STATEMENTP';%'E gi/f";/ 2025 - 09/30/2025

CHANGE SERVICE REQUESTED

8?)%435212921310 13 uNa 100125 CLT @E{?E@ A M EM ER

Sharing your referral code with

UL TR B RO T R U RO UTURT T T others has never been easier.
KINGS RIVER EAST GSA See how much you can earn at i ;
289NL ST valleystrong.com/[refer

DINUBA CA 93618-2107

YOUR ACCOUNT BALANCES AS OF 09/30/2025 Need a Loan?
BUSINESS SHARE SAVINGS ID 0001 $5.00

BASIC BUS CHECKING ID 0002 $16,748.06 REGE% (800) 221-3311
PUBLIC BUS MONEY MARKET ID 0003 $2.511.85

ACCOUNT BALANCE TOTAL $19,264.91

TOTAL DIVIDENDS PAID YEAR-TO-DATE $1,850.82

| o -s:t?

BUSINESS SHARE SAVINGS BEGINNING BALANCE $5.00
0 TOTAL CREDITS $0.00

0 TOTAL DEBITS $0.00

ENDING BALANCE $5.00

BASIC BUS CHECKING BEGINNING BALANCE $2,369.97
2 TOTAL CREDITS $15,090.60
1 TOTAL DEBITS $712.51-

ENDING BALANCE $16,748.06

DATE DEBIT TRANSACTION DESCRIPTION AMOUNT
09/25 DRAFT 10289 TRACER 940000000072827 ON US DRAFT $712.51-
DATE CREDIT TRANSACTION DESCRIPTION AMOUNT
09/25 DEPOSIT TRANSFER FROM SHARE 0003 0002 $1,090.60
09/26 DEPOSIT BY CHECK $14,000.00
SUMMARY BY CHECK NUMBER  * Asterisk next to number indicates skip in sequence 1 CHECKS CLEARED FOR $712.51
NUMBER  CLEARED AMOUNT | NUMBER  CLEARED AMOUNT | NUMBER  CLEARED AMOUNT

10289 09/25/25 $712.51

PUBLIC BUS MONEY MARKET BEGINNING BALANCE $3,590.60
1 TOTAL CREDITS $11.85

1 TOTAL DEBITS $1,090.60-

ANNUAL PERCENTAGE YIELD EARNED 4.360% FROM 09/01/2025 THROUGH 09/30/2025 ENDING BALANCE $2,511.85
DATE DEBIT TRANSACTION DESCRIPTION AMOUNT
09/25 WITHDRAWAL TRANSFER TO SHARE 0002 0002 $1,090.60-
DATE CREDIT TRANSACTION DESCRIPTION AMOUNT
09/30 DEPOSIT DIVIDEND $11.85

_NE.!L’A__ Federally Insured e
by NCUA Continued on next page.

EQUAL HOUSING
LENDER



Oct 16, 2025 Kings River East - GSA Page 1

10:32 am Reconciliation Report
Cash Account #4 [LAIF], Sorted by Check Date
Statement date: 09/30/25 Reconciliation date: 09/30/25

Statement beginning balance 2,418.13
Cleared deposits 0.00
Cleared charges 0.00
Cleared credits 0.00
Cleared withdrawals 0.00
Cleared checks 0.00
Cleared EFTs 0.00
Calculated statement balance 2,418.13
Statement ending balance 2,418.13
Difference 0.00

If your bank statement is in balance, then the Calculated statement balance
will equal the Statement ending balance.

Statement ending balance 2,418.13
Outstanding deposits 0.00
Outstanding charges 0.00
Outstanding credits 0.00
Outstanding withdrawals 0.00
Outstanding checks 0.00
Outstanding EFTs 0.00
Adjusted statement balance 2,418.13
General Ledger account balance as of 09/30/25 2,418.13
Difference 0.00

If your bank statement is in balance with your General Ledger, then the
Adjusted statement balance will equal the General Ledger account balance.



10/1/25, 4:39 PM LAIF Regular Monthly Statement

California State Treasurer
Fiona Ma, crA

[
-4,
.

Local Agency Investment Fund October 01, 2025

P.O. Box 942809

Sacramento, CA 94209-0001 LAIF Home

(916) 653-3001 PMIA Average Monthly,
Yields

KINGS RIVER EAST GROUNDWATER
SUSTAINABILITY AGENCY
TREASURER

289 NORTH L STREET

DINUBA, CA 93618

Tran Type Definitions
VA

Account Number: g

September 2025 Statement

Account Summary,

Total Deposit: 0.00 Beginning Balance:
Total Withdrawal: 0.00 Ending Balance:
RECEIVED
Ana lrrigation Bistrict

https://laifms.treasurer.ca.gov/ReguIarStatement.aspx

2,418.13
2,418.13

n



Kings River East - GSA
Balance Sheet

October 2025

ASSETS
Current Assets

Cash and Investments

LAIF 2,444.55
Valley Strong Money Market 2,520.98
Valley Strong - Savings Account 5.00
Valley Strong - General Fund 2,375.52

TOTAL Cash and Investments 7,346.05

TOTAL Current Assets 7,346.05

TOTAL ASSETS 7,346.05

LIABILITIES
Current Liabilities
Accounts Payables 20,918.84
Note Payable - AID 14,000.00

TOTAL Current Liabilities 34,918.84
TOTAL LIABILITIES 34,918.84

CAPITAL
Retained Earnings (20,749.98)

Year-to-Date Earnings (6,822.81)

TOTAL CAPITAL (27,572.79)

TOTAL LIABILITIES & CAPITAL 7,346.05

K
11/14/2025 11:06:25 AM Balance Sheet - Standard

Kings River East - GSA



Kings River East - GSA

Income Statement

Year-to-Date Performance, October 2025 - current month

1 Months Ended
October 31, 2025 Annual
Budget Unused % Used

NET INCOME 0.00 0.00 0.00
GROSS PROFIT 0.00 0.00 0.00
Expenses

Administrative Services 545.15 5.000.00 4,454 .85 109 %

Mileage 43.55 500.00 456.45 8.7%

Office Supplies/Material 21.24 300.00 278.76 7.1%

Postage 0.00 25.00 25.00

Training & Seminars 0.00 500.00 500.00

Dues & Subscriptions 3,690.00 1,600.00 (2,090.00) 230.6 %

Audit Fee 0.00 6,500.00 6,500.00

Insurance 1,395.00 1,800.00 405.00 77.5%

Legal 1,137.00 30,000.00 28,863.00 38%

Bank Fee 0.00 20.00 20.00

Engineering 0.00 150,000.00 150,000.00

Proffessional Services 0.00 250,000.00 250,000.00

Misc Expenses 0.00 5,000.00 5,000.00

Outreach 0.00 2,500.00 2,500.00
TOTAL Expenses 6,831.94 453,745.00 446,913.06 1.5%
OPERATING PROFIT (6,831.94) (453,745.00) (446,913.06) 1.5%
Other Income & Expenses

Interest Income 9.13 50.00 40.87 18.3 %
TOTAL Other Income & Expenses 9.13 50.00 40.87 18.3 %
PROFIT BEFORE TAXES (6,822.81) (453,695.00) (446,872.19) 1.5%
NET PROFIT (6,822.81) (453,695.00) (446,872.19) 1.5%

11/14/2025 2:29:15 PM

YTD Variance Performance Income Statement

'

Page 1

Kings River East - GSA



Kings River East - GSA

Journal Report
October 2025 - current month
Post/Sys
Date Journal Reference Description / Accounts Debits Credits

10/01/2025 A/P ACWA Invoice: 10012025
8160.000 Dues & Subscriptions 3,690.00
2010.000 Accounts Payables 3,690.00

10/14/2025 A/P ACWAIPIA Invoice: 1752
8190.000 Insurance 1,395.00
2010.000 Accounts Payables 1,395.00

106/31/2025 A/P AID Invoice: 5338
8110.000 Administrative Services 545.15
8120.000 Office Supplies/Material 21.24
8115.000 Mileage 43.55
2010.000 Accounts Payables 609.94

10/31/2025 A/P BMJ Invoice: 500434
8210.000 Legal 1,137.00
2010.000 Accounts Payables 1,137.00

10/15/2025 C/R Dep 14 Interest Income
8630.000 Interest Income 26.42
1010.000 LAIF .26.42

10/31/2025 C/R Dep 38 Interest Income
8630.000 Interest Income 9.13
1030.000 Valley Strong Money Market 9.13

10/01/2025 GEN 29 Reverse: 29, 9/30/2025
1240.000 Interest Receivable 26.42
8630.000 Interest Income 26.42

Report Totals 6,893.91 6,893.91
\j
11/14/2025 11:06:56 AM Journal Report \) Page 1

Kings River East - GSA



Nov 6, 2025 Kings River East - GSA Page 2

10:54 am Reconciliation Report
Cash Account #1 [Valley Stong - GF], Sorted by Check Date
Statement date: 10/31/25 Reconciliation date: 10/31/25

Statement beginning balance 16,748.06
Cleared deposits 0.00
Cleared charges 0.00
Cleared credits 0.00
Cleared withdrawals 0.00
Cleared checks -14,372.54
Cleared EFTs 0.00
Calculated statement balance 2,375.52
Statement ending balance 2,375.52
Difference 0.00

If your bank statement is in balance, then the Calculated statement balance
will equal the Statement ending balance.

Statement ending balance 2,375.52
Outstanding deposits 0.00
Outstanding charges 0.00
Outstanding credits 0.00
Outstanding withdrawals 0.00
Outstanding checks 0.00
Outstanding EFTs 0.00
Adjusted statement balance 2,375.52
General Ledger account balance as of 10/31/25 2,375.52
Difference 0.00

If your bank statement is in balance with your General Ledger, then the
Adjusted statement balance will equal the General Ledger account balance.



Nov6, 2025 Kings River East - GSA Page 2

10:55 am Reconciliation Report
Cash Account #2 [Valley Strong - MM], Sorted by Check Date
Statement date: 10/31/25 Reconciliation date: 10/31/25

Statement beginning balance 2,511.85
Cleared deposits 9.13
Cleared charges 0.00
Cleared credits 0.00
Cleared withdrawals 0.00
Cleared checks 0.00
Cleared EFTs 0.00
Calculated statement balance 2,520.98
Statement ending balance 2,520.98
Difference 0.00

If your bank statement is in balance, then the Calculated statement balance
will equal the Statement ending balance.

Statement ending balance 2,520.98
Outstanding deposits 0.00
Outstanding charges 0.00
Outstanding credits 0.00
Outstanding withdrawals 0.00
Outstanding checks 0.00
Outstanding EFTs 0.00
Adjusted statement balance 2,520.98
General Ledger account balance as of 10/31/25 2,520.98
Difference 0.00

If your bank statement is in balance with your General Ledger, then the
Adjusted statement balance will equal the General Ledger account balance.



Nov6, 2025 Kings River East - GSA Page !

10:56 am Reconciliation Report
Cash Account #3 [Valley Strong - Savings], Sorted by Check Date
Statement date: 10/31/25 Reconciliation date: 10/31/25

Statement beginning balance 5.00
Cleared deposits 0.00
Cleared charges 0.00
Cleared credits 0.00
Cleared withdrawals 0.00
Cleared checks 0.00
Cleared EFTs 0.00
Calculated statement balance 5.00
Statement ending balance 5.00
Difference 0.00

If your bank statement is in balance, then the Calculated statement balance
will equal the Statement ending balance,

Statement ending balance 5.00
Outstanding deposits 0.00
Outstanding charges 0.00
Outstanding credits 0.00
Outstanding withdrawals 0.00
Outstanding checks 0.00
Outstanding EFTs 0.00
Adjusted statement balance 5.00
General Ledger account balance as of 10/31/25 5.00
Difference 0.00

If your bank statement is in balance with your General Ledger, then the
Adjusted statement balance will equal the General Ledger account balance.



Account Statement

(661) 833-7900 | (800) 221-3311
www.valleystrong.com

MEMBER NUMBER (i
P.O. BOX 9506 BAKERSFIELD, CA 93389-9506 STATEMENT FOR 10/01/2025 - 10/31/2025
PAGE 1 of 3
CHANGE SERVICE REQUESTED
971936 2113 113 UNQ 11-01-25 CLT . UPGRADE?OUR.B'}S‘RESS
000002112 1 with a 3-Year Equipment Loan
||||u||||||||||||||||||"||||||||||||||||""|n|||||||||||||||| FINANCING STARTING AT

DINUBA CA 9361 8'2 1 07 CFFER #r-‘rts lh‘J:’."ﬁ

1
KINGS RIVER EAST GSA %
289N L ST °® APR

= . .
YOUR ACCOUNT BALANCES AS OF 10/31/2025 Need a Loan?
BUSINESS SHARE SAVINGS ID 0001 $5.00 Evesnes
BASIC BUS CHECKING ID 0002 $2,375.52 Call (800) 221-3311
PUBLIC BUS MONEY MARKET ID 0003 $2,520.98
ACCOUNT BALANCE TOTAL $4,901.50 BEGEMII
TOTAL DIVIDENDS PAID YEAR-TO-DATE $1,859.95
NOV 03 2075
BUSINESS SHARE SAVINGS BEGINNING BALANCE $5.00
Akia Irriaati TAL CREDITS $0.00
Irrigation #&?ﬂﬂ_ DEBITS $0.00
ENDING BALANCE $5.00
BASIC BUS CHECKING BEGINNING BALANCE $16,748.06
0 TOTAL CREDITS $0.00
3 TOTAL DEBITS $14,372.54-
ENDING BALANCE $2,375.52
DATE DEBIT TRANSACTION DESCRIPTION AMOUNT
10/01 DRAFT 10288 TRACER 940600000004407 $100.00-
10/02 DRAFT 10290 TRACER 940700000003968 $2,987.20-
10/03 DRAFT 10291 TRACER 940800000003596 $11,285.34-
SUMMARY BY CHECK NUMBER  * Asterisk next to number indicates skip in sequence 3 CHECKS CLEARED FOR $14,372.54
NUMBER CLEARED AMOUNT NUMBER CLEARED AMOUNT | NUMBER CLEARED AMOUNT
10288 10/01/25 $100.00 10290 *  10/02/25 $2,987.20 | 10291 10/03/25 $11,285.34
PUBLIC BUS MONEY MARKET BEGINNING BALANCE $2,511.85
1 TOTAL CREDITS $9.13
0 TOTAL DEBITS $0.00
ANNUAL PERCENTAGE YIELD EARNED 4.360% FROM 10/01/2025 THROUGH 10/31/2025 ENDING BALANCE $2,520.98
DATE CREDIT TRANSACTION DESCRIPTION AMOUNT
10/31 DEPOSIT DIVIDEND $9.13
Federally Insured
by NCUA Continued on next page. —

LENDER



Nov6, 2025 Kings River East - GSA Page 2

10:57 am Reconciliation Report
Cash Account #4 [LAIF], Sorted by Check Date
Statement date: 10/31/25 Reconciliation date: 10/31/25 _ .
Statement beginning balance 2,418.13
Cleared deposits 26.42
Cleared charges 0.00
Cleared credits 0.00
Cleared withdrawals 0.00
Cleared checks 0.00
Cleared EFTs 0.00
Calculated statement balance 2,444.55
Statement ending balance 2,444.55
Difference 0.00

If your bank statement is in balance, then the Calculated statement balance
will equal the Statement ending balance.

Statement ending balance 2,444 55
Outstanding deposits 0.00
Outstanding charges 0.00
Outstanding credits 0.00
Outstanding withdrawals 0.00
Outstanding checks 0.00
Outstanding EFTs 0.00
Adjusted statement balance 2,444.55
General Ledger account balance as of 10/31/25 2,444.55
Difference 0.00

If your bank statement is in balance with your General Ledger, then the
Adjusted statement balance will equal the General Ledger account balance.



11/3/25, 11:36 AM

California State Treasurer

Fiona Ma, crA

Local Agency Investment Fund
P.O. Box 942809

Sacramento, CA 94209-0001
(916) 653-3001

KINGS RIVER EAST GROUNDWATER
SUSTAINABILITY AGENCY
TREASURER

289 NORTH L STREET

DINUBA, CA 93618

Account Number:—

October 2025 Statement

Effective Transaction Tr
Date Date

10/15/2025 10/14/2025 QRD 1785210

Account Summary
Total Deposit:
Total Withdrawal:

https://laifms.treasurer.ca.gov/RegularStatement.aspx

T an Confirm Confirm
Number

LAIF Regular Monthly Statement

November 03, 2025

SYSTEM

0.00 Ending Balance:

Alta Irrigation Bistrigt

LAIF Home
PMIA Average Monthly
Yields
Tran Type Definitions
A
Authorized Caller Amount
26.42
Beginning Balance: 2,418.13
2,444.55

N

m



Kings River East - GSA
Balance Sheet

November 2025

ASSETS
Current Assets

Cash and Investments
LAIF 2,444.55
Valley Strong Money Market 2,529.62
Valley Strong - Savings Account 5.00
Valley Strong - General Fund 980.52

TOTAL Cash and Investments 5,959.69

TOTAL Current Assets 5,959.69

TOTAL ASSETS 5,959.69

LIABILITIES
Current Liabilities

Accounts Payables 32,484.97
Note Payable - AID 14,000.00

TOTAL Current Liabilities 46,484.97
TOTAL LIABILITIES 46,484.97

CAPITAL
Retained Earnings (20,749.98)
Year-to-Date Earnings (19,775.30)

TOTAL CAPITAL (40,525.28)

TOTAL LIABILITIES & CAPITAL 5,959.69

12/17/2025 9:28:57 AM Balance Sheet - Standard

Kings River East - GSA



Kings River East - GSA

Income Statement

Year-to-Date Performance, November 2025 - current month

2 Months Ended
November 30, 2025 Annual
Budget Unused % Used

NET INCOME 0.00 0.00 0.00
GROSS PROFIT 0.00 0.00 0.00
Expenses

Administrative Services 545.15 5,000.00 4,454 85 10.9 %

Mileage 43.55 500.00 456.45 8.7 %

Office Supplies/Material 21.24 300.00 278.76 71%

Postage 0.00 25.00 25.00

Training & Seminars 0.00 500.00 500.00

Dues & Subscriptions 3,690.00 1,600.00 (2,090.00) 230.6 %

Audit Fee 0.00 6,500.00 6,500.00

Insurance 1,395.00 1,800.00 405.00 775 %

Legal 2,143.00 30,000.00 27,857.00 7.1%

Bank Fee 0.00 20.00 20.00

Engineering 11,955.13 150,000.00 138,044.87 8.0%

Proffessional Services 0.00 250,000.00 250,000.00

Misc Expenses 0.00 5,000.00 5,000.00

Outreach 0.00 2,500.00 2,500.00
TOTAL Expenses 19,793.07 453,745.00 433,951.93 4.4 %
OPERATING PROFIT (19,793.07) (453,745.00) (433,951.93) 4.4 %
Other Income & Expenses

Interest Income 17.77 50.00 32.23 35.5%
TOTAL Other Income & Expenses 17.77 50.00 32.23 355%
PROFIT BEFORE TAXES (19,775.30) (453,695.00) (433,919.70) 4.4%
NET PROFIT (19,775.30) (453,695.00) (433,919.70) 4.4 %

12/17/2025 9:28:40 AM

YTD Variance Performance Income Statement

Kings River East - GSA



Kings River East - GSA

Journal Report
November 2025 - current month
Post/Sys
Date Journal Reference Description / Accounts Debits Credits

11/17/2025 A/P ACWAIPIA Check: CK010292

1120.000 Valley Strong - General Fund 1,395.00

2010.000 Accounts Payables 1,395.00
11212025 A/P P&P Invoice: 125584

8270.000 Engineering 7,243.20

2010.000 Accounts Payables 7,243.20
11/21/2025 A/P P&P Invoice: 125562

8270.000 Engineering 3,851.52

2010.000 Accounts Payables 3,851.52
11/21/2025 A/P P&P Invoice: 125556

8270.000 Engineering 583.41

2010.000 Accounts Payables 58341
11/21/2025 A/P P&P Invoice: 125561

8270.000 Engineering 277.00

2010.000 Accounts Payables 277.00
11/30/2025 A/P BMJ Invoice: 501170

8210.000 Legal 1,006.00

2010.000 Accounts Payables 1,006.00
11/30/2025 C/R Dep 39 Interest Income

8630.000 Interest Income 8.64

1030.000 Valley Strong Money Market 8.64

Report Totals 14,364.77 14,364.77

12/17/2025 9:29:23 AM

Journal Report

Kings River East - GSA



Dec 15, 2025 Kings River East - GSA Page 2

10:51 am Reconciliation Report
Cash Account #1 [Valley Stong - GF], Sorted by Check Date
Statement date: 11/30/25 Reconciliation date: 11/30/25

Statement beginning balance 2,375.52
Cleared deposits 0.00
Cleared charges 0.00
Cleared credits 0.00
Cleared withdrawals 0.00
Cleared checks -1,395.00
Cleared EFTs 0.00
Calculated statement balance 980.52
Statement ending balance 980.52
Difference 0.00

If your bank statement is in balance, then the Calculated statement balance
will equal the Statement ending balance.

Statement ending balance 980.52
Outstanding deposits 0.00
Outstanding charges 0.00
Outstanding credits 0.00
Outstanding withdrawals 0.00
Outstanding checks 0.00
Outstanding EFTs 0.00
Adjusted statement balance 980.52
General Ledger account balance as of 11/30/25 980.52
Difference 0.00

If your bank statement is in balance with your General Ledger, then the
Adjusted statement balance will equal the General Ledger account balance.



Dec 15, 2025 Kings River East - GSA Page 2

10:52 am Reconciliation Report
Cash Account #2 [Valley Strong - MM], Sorted by Check Date
Statement date: 11/30/25 Reconciliation date: 11/30/25

Statement beginning balance 2,520.98
Cleared deposits 8.64
Cleared charges 0.00
Cleared credits 0.00
Cleared withdrawals 0.00
Cleared checks 0.00
Cleared EFTs 0.00
Calculated statement balance 2,529.62
Statement ending balance 2,529.62
Difference 0.00

If your bank statement is in balance, then the Calculated statement balance
will equal the Statement ending balance.

Statement ending balance 2,529.62
Outstanding deposits 0.00
Outstanding charges 0.00
Outstanding credits 0.00
Outstanding withdrawals 0.00
Outstanding checks 0.00
Outstanding EFTs 0.00
Adjusted statement balance 2,529.62
General Ledger account balance as of 11/30/25 2,529.62
Difference 0.00

If your bank statement is in balance with your General Ledger, then the
Adjusted statement balance will equal the General Ledger account balance.



Dec 15, 2025

10:53 am

Kings River East - GSA

Reconciliation Report

Cash Account #3 [Valley Strong - Savings], Sorted by Check Date

Statement date: 11/30/25 Reconciliation date: 11/30/25

Statement beginning balance
Cleared deposits

Cleared charges

Cleared credits

Cleared withdrawals
Cleared checks

Cleared EFTs

Calculated statement balance
Statement ending balance
Difference

If your bank statement is in balance, then the Calculated statement balance

will

equal the Statement ending balance.

Statement ending balance
Outstanding deposits
Outstanding charges
Outstanding credits
Outstanding withdrawals
Outstanding checks
Outstanding EFTs

5.00
0.00
0.00
0.00
0.00
0.00
0.00

5.00
5.00
0.00

5.00
0.00
0.00
0.00
0.00
0.00
0.00

Adjusted statement balance
General Ledger account balance as of 11/30/25
Difference

If your bank statement is in balance with your General Ledger, then the

Adjusted statement balance will equal the General Ledger account balance.

5.00
5.00
0.00
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www.valleystrong.com
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KINGS RIVER EAST GSA i
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DINUBA CA 93618-2107

120125 CLT

RISRERYANMIESMIBIEE

Sharing your referral code with
others has never been easlier.

See how much you can earn at

valleystrong.com/refer

YOUR ACCOUNT BALANCES AS OF 11/30/ Ztlﬁ'la irrigation Ristrict

Need a Loan?
BUSINESS SHARE SAVINGS ID 0001 $5.00

Call (800) 221-3311

BASIC BUS CHECKING ID 0002 $980.52
PUBLIC BUS MONEY MARKET ID 0003 $2,529.62
ACCOUNT BALANCE TOTAL $3,515.14
TOTAL DIVIDENDS PAID YEAR-TO-DATE $1,868.59

BEGINNING BALANCE $5.00
0 TOTAL CREDITS $0.00

0 TOTAL DEBITS $0.00

ENDING BALANCE $5.00

BEGINNING BALANCE $2,375.52
0 TOTAL CREDITS $0.00

BASIC BUS CHECKING

1 TOTAL DEBITS $1,395.00-

ENDING BALANCE $980.52

DATE DEBIT TRANSACTION DESCRIPTION AMOUNT
11/25 DRAFT 10292 TRACER 946100000005743 $1,395.00-

SUMMARY BY CHECK NUMBER  * Asterisk next to number indicates skip in sequence 1 CHECKS CLEARED FOR $1,395.00

NUMBER CLEARED AMOUNT | NUMBER CLEARED AMOUNT | NUMBER CLEARED AMOUNT
10202 11/25/25 $1,395.00

PUBLIC BUS MONEY MARKET BEGINNING BALANCE $2,520.98

1 TOTAL CREDITS $8.64

0 TOTAL DEBITS $0.00

ANNUAL PERCENTAGE YIELD EARNED 4.250% FROM 11/01/2025 THROUGH 11/30/2025 ENDING BALANCE $2,529.62

DATE CREDIT TRANSACTION DESCRIPTION AMOUNT

11/30 DEPOSIT DIVIDEND $8.§4

e v i
e e e R e

NCU

e —

Federally Insured
by NCUA

Continued on next page.

EQUAL HOUSING
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Dec 15, 2025 Kings River East - GSA Page 1

10:54 am Reconciliation Report
Cash Account #4 [LAIF], Sorted by Check Date
Statement date: 11/30/25 Reconciliation date: 11/30/25

Statement beginning balance 2,444.55
Cleared deposits 0.00
Cleared charges 0.00
Cleared credits 0.00
Cleared withdrawals 0.00
Cleared checks 0.00
Cleared EFTs 0.00
Calculated statement balance 2,444.55
Statement ending balance 2,444.55
Difference 0.00

If your bank statement is in balance, then the Calculated statement balance
will equal the Statement ending balance.

Statement ending balance 2,444.55
Outstanding deposits 0.00
Outstanding charges 0.00
Outstanding credits 0.00
Outstanding withdrawals 0.00
Outstanding checks 0.00
Outstanding EFTs 0.00
Adjusted statement balance 2,444 .55
General Ledger account balance as of 11/30/25 2,444.55
Difference 0.00

If your bank statement is in balance with your General Ledger, then the
Adjusted statement balance will equal the General Ledger account balance.

o



12/1/25, 12:26 PM LAIF Regular Monthly Statement

California State Treasurer
Fiona Ma, crA 713

Local Agency Investment Fund
P.O. Box 942809

December 01, 2025

Sacramento, CA 94209-0001 LAIF Home
(916) 653-3001 PMIA Average Monthly
Yields

KINGS RIVER EAST GROUNDWATER
SUSTAINABILITY AGENCY
TREASURER

289 NORTH L STREET

DINUBA, CA 93618

Tran Type Definitions

Ve
Account Number: SR
November 2025 Statement
Account Summary
Total Deposit: 0.00 Beginning Balance: 2,444.55
Total Withdrawal: 0.00 Ending Balance: 2,444.55

o h
FTNE

RECEIVED

Alita Irrigation Bistrict

https://laifms.treasurer.ca.gov/RegularStatement.aspx



Kings River East - GSA
Balance Sheet

December 2025

ASSETS
Current Assets

Cash and Investments

LAIF 2,444.55
Valley Strong Money Market 2,538.58
Valley Strong - Savings Account 5.00
Valley Strong - General Fund 980.52

TOTAL Cash and Investments 5,968.65

TOTAL Current Assets 5,968.65
TOTAL ASSETS 5,968.65

LIABILITIES
Current Liabilities

Accounts Payables 43,498.31
Note Payable - AID 14,000.00

TOTAL Current Liabilities 57,498.31
TOTAL LIABILITIES 57,498.31

CAPITAL
Retained Earnings (20,749.98)
Year-to-Date Earnings (30,779.68)

TOTAL CAPITAL (51,529.66)

TOTAL LIABILITIES & CAPITAL 5,968.65

1/13/2026 10:26:23 AM Balance Sheet - Standard
Kings River East - GSA

Page 1




Kings River East - GSA

Income Statement

Year-to-Date Performance, December 2025 - current month

3 Months Ended
December 31, 2025 Annual
Budget Unused % Used

NET INCOME 0.00 0.00 0.00
GROSS PROFIT 0.00 0.00 0.00
Expenses

Administrative Services 1,056.71 5,000.00 3,943.29 21.1%

Mileage 130.65 500.00 369.35 26.1%

Office Supplies/Material 41.17 300.00 258.83 13.7 %

Postage 0.78 25.00 24.22 31 %

Training & Seminars 0.00 500.00 500.00

Dues & Subscriptions 3,690.00 1,600.00 (2,090.00) 230.6%

Audit Fee 0.00 6,500.00 6,500.00

Insurance 1,395.00 1,800.00 405.00 77.5%

Legal 2,725.50 30,000.00 27,274.50 9.1 %

Bank Fee 0.00 20.00 20.00

Engineering 21,743.80 150,000.00 128,256.20 14.5 %

Proffessional Services 0.00 250,000.00 250,000.00

Misc Expenses 0.00 5,000.00 5,000.00

Outreach 22.80 2,500.00 2,477.20 0.9 %
TOTAL Expenses 30,806.41 453,745.00 422.938.59 6.8 %
OPERATING PROFIT (30,806.41) (453,745.00) (422,938.59) 6.8%
Other Income & Expenses

Interest Income 26.73 50.00 23.27 53.5%
TOTAL Other Income & Expenses 26.73 50.00 23.27 335%
PROFIT BEFORE TAXES (30,779.68) (453,695.00) (422,915.32) 6.8 %
NET PROFIT (30,779.68) (453,695.00) (422,915.32) 6.8 %

1/13/2026 10:27:07 AM

YTD Variance Performance Income Statement

N

Page 1

Kings River East - GSA



Kings River East - GSA
Journal Report

December 2025 - current month

Post/Sys
Date Journal Reference Description / Accounts Debits Credits

12/10/2025 A/P P&P Invoice: 125789

8270.000 Engineering 4,110.03

2010.000 Accounts Payables 4,110.03
12/10/2025 A/P P&P Invoice: 125788

8270.000 Engineering 255.74

2010.000 Accounts Payables 255.74
12/11/2025 A/P AID Invoice: 5369

8110.000 Administrative Services 342.70

8115.000 Mileage 43.55

8120.000 Office Supplies/Material 13.35

8130.000 Postage 0.78

2010.000 Accounts Payables 400.38
12/18/2025 A/P AID Invoice: 5378

8110.000 Administrative Services 168.86

8115.000 Mileage 43.55

8120.000 Office Supplies/Material 6.58

2010.000 Accounts Payables 218.99
12/18/2025 A/P BMJ Invoice: 501894

8210.000 Legal 582.50

2010.000 Accounts Payables 582.50
12/18/2025 A/P P&P Invoice: 126281

8300.000 Outreach 22.80

2010.000 Accounts Payables 22.80
12/18/2025 A/P P&P Invoice: 126217

8270.000 Engineering 5,422.90

2010.000 Accounts Payables 5,422.90
12/31/2025 C/R Dep 40 Interest Income

8630.000 Interest Income 8.96

1030.000 Valley Strong Money Market 8.96

Report Totals 11,022.30 11,022.30
1/13/2026 10:28:05 AM Journal Report N Page 1

Kings River East - GSA



an 19, 2026 Kings River East - GSA Page !

9:28 am Reconciliation Report
Cash Account #1 [Valley Stong - GF], Sorted by Check Date
Statement date: 12/31/25 Reconciliation date: 12/31/25

Statement beginning balance 980.52
Cleared deposits 0.00
Cleared charges 0.00
Cleared credits 0.00
Cleared withdrawals 0.00
Cleared checks 0.00
Cleared EFTs 0.00
Calculated statement balance 980.52
Statement ending balance 980.52
Difference 0.00

If your bank statement is in balance, then the Calculated statement balance
will equal the Statement ending balance.

Statement ending balance 980.52
Outstanding deposits 0.00
Outstanding charges 0.00
Outstanding credits 0.00
Outstanding withdrawals 0.00
Outstanding checks 0.00
Outstanding EFTs 0.00
Adjusted statement balance 980.52
General Ledger account balance as of 12/31/25 980.52
Difference 0.00

If your bank statement is in balance with your General Ledger, then the
Adjusted statement balance will equal the General Ledger account balance.



Jan 13, 2026

9:30 am

Kings River East - GSA

Reconciliation Report

Cash Account #2 [Valley Strong - MM], Sorted by Check Date

Statement date: 12/31/25 Reconciliation date: 12/31/25

Statement beginning balance
Cleared deposits

Cleared charges

Cleared credits

Cleared withdrawals
Cleared checks

Cleared EFTs

2,529.62
8.96
0.00
0.00
0.00
0.00
0.00

Calculated statement balance
Statement ending balance
Difference

If your bank statement is in balance, then the Calculated statement balance

will

equal the Statement ending balance.

Statement ending balance
Outstanding deposits
Outstanding charges
Outstanding credits
Outstanding withdrawals
Outstanding checks
Outstanding EFTs

Adjusted statement balance
General Ledger account balance as of 12/31/25
Difference

If your bank statement is in balance with your General Ledger, then the

Adjusted statement balance will equal the General Ledger account balance.

2,538.58
2,538.58
0.00

2,538.58
0.00
0.00
0.00
0.00
0.00
0.00

2,538.58
2,538.58
0.00

Page 2



Jan 13, 2026

9:27 am

Kings River East - GSA

Reconciliation Report

Cash Account #3 [Valley Strong - Savings], Sorted by Check Date

Statement date: 12/31/25 Reconciliation date: 12/31/25

Statement beginning balance
Cleared deposits

Cleared charges

Cleared credits

Cleared withdrawals
Cleared checks

Cleared EFTs

Calculated statement balance
Statement ending balance
Difference

If your bank statement is in balance, then the Calculated statement balance

will

equal the Statement ending balance.

Statement ending balance
Outstanding deposits
Outstanding charges
Outstanding credits
Outstanding withdrawals
Outstanding checks
Outstanding EFTs

Adjusted statement balance
General Ledger account balance as of 12/31/25
Difference

If your bank statement is in balance with your General Ledger, then the

Adjusted statement balance will equal the General Ledger account balance.

5.00
0.00
0.00
0.00
0.00
0.00
0.00

5.00
5.00
0.00

5.00
0.00
0.00
0.00
0.00
0.00
0.00

5.00
5.00
0.00

Page 1
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P.O. BOX 9506 BAKERSFIELD, CA 93389-9506

CHANGE SERVICE REQUESTED

996613 2088 12 -UNQ 01-01-26 CLT
000002087 1 :

KINGS RIVER EAST GSA
289N L ST
DINUBA CA 93618-2107

YOUR ACCOUNT BALANCES AS OF 12/31/2025

BUSINESS SHARE SAVINGS ID 0001 $5.00
BASIC BUS CHECKING ID 0002 $980.52
PUBLIC BUS MONEY MARKET ID.0003 $2,538.58
ACCOUNT BALANCE TOTAL . $3,524.10
TOTAL DIVIDENDS PAID YEAR-TO-DATE $1,877.55

Account Statement

(661) 833-7900 | (800) 221-3311
www.valleystrong.com

MEMBER NUMBER
STATEMENT FOR 12/01/2025 -12/31/2025

- PAGE 10f 2
' TR
SAVE BIG ON TAX PREP QETURY
Lock In Your @
Discount Now

¥

Plus. enter for a chance to win $10K

Need a Loan?
Call (800) 221-3311

BUSINESS SHARE SAVINGS BEGINNING BALANCE $5.00

0 TOTAL CREDITS $0.00
0 TOTAL DEBITS $0.00
ENDING BALANCE $5.00
BASIC BUS CHECKING BEGINNING BALANCE $980.52
0 TOTAL CREDITS $0.00
0 TOTAL DEBITS $0.00
ENDING BALANCE $980.52
PUBLIC BUS MONEY MARKET BEGINNING BALANCE $2,529.62
1 TOTAL CREDITS $8.96
0 TOTAL DEBITS $0.00
ANNUAL PERCENTAGE YIELD EARNED 4.250% FROM 12/01/2025 THROUGH 12/31/2025 ENDING BALANCE $2,538.58
DATE CREDIT TRANSACTION DESCRIPTION AMOUNT
12/31 DEPOSIT DIVIDEND $8.96
. F S A
R At
A l.-~, e RN
RECEIVED
Alta Irripation Bistrict

Federally Insured

by NCUA Continued on next page.

EQUAL HOUSING
LENDER



Jan 13, 2026

9:31 am

Kings River East - GSA

Reconciliation Report
Cash Account #4 [LAIF], Sorted by Check Date
Statement date: 12/31/25 Reconciliation date: 12/31/25

Statement beginning balance
Cleared deposits

Cleared charges

Cleared credits

Cleared withdrawals
Cleared checks

Cleared EFTs

Calculated statement balance
Statement ending balance
Difference

If your bank statement is in balance, then the Calculated statement balance

will

equal the Statement ending balance.

Statement ending balance
Outstanding deposits
Outstanding charges
Outstanding credits
Outstanding withdrawals
Outstanding checks
Outstanding EFTs

Adjusted statement balance
General Ledger account balance as of 12/31/25
Difference

If your bank statement is in balance with your General Ledger, then the

Adjusted statement balance will equal the General Ledger account balance.

2,444.55
0.00
0.00
0.00
0.00
0.00
0.00

2,444.55
2,444.55
0.00

2,444.55
0.00
0.00
0.00
0.00
0.00
0.00

2,444.55
2,444.55
0.00

4
X

Page 1
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California State Treasurer
Fiona Ma, cpA

Local Agency Investment Fund
P.O. Box 942809

Sacramento, CA 94209-0001
(916) 653-3001

KINGS RIVER EAST GROUNDWATER
SUSTAINABILITY AGENCY
TREASURER

289 NORTH L STREET

DINUBA, CA 93618

Account Number: <y

December 2025 Statement

Account Summary,
Total Deposit:
Total Withdrawal:

0.00

January 02, 2026

LAIF Home
PMIA Average Monthly Yields

Tran Type Definitions
~

Beginning Balance: 2,444.55
0.00 Ending Balance: 2,444.55
AW
RECENED
flta Wrrigation pistrict
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12-30-2025

Kings Subbasin
Groundwater Allocation Framework

The Groundwater Sustainability Agencies (GSAs) within the Kings Subbasin have prepared the
following document for purposes of establishing a common methodology for creating groundwater
allocations pursuant to the Sustainable Groundwater Management Act (SGMA) within their
respective GSAs. The purpose of this document is to reach an understanding as to how the
Subbasin Sustainable Yield will be divided amongst the GSAs within the Subbasin, including an
understanding as to how each component of the Subbasin Sustainable Yield will be divided
amongst the GSAs. This document does not implement an allocation within each GSA. This
document does not set forth a schedule for any GSA to implement a groundwater allocation, and
each GSA will determine when to implement an allocation.

Background/Purpose:

For purposes of creating a water budget pursuant to 23 Cal. Code Regs. §354.18, the Kings
Subbasin agreed upon a Sustainable Yield for the Subbasin that is included in each of the GSAs’
2025 Groundwater Sustainability Plans (GSPs) as required. The purpose of this allocation
framework is to establish a methodology for how the Subbasin Sustainable Yield shall be divided
amongst the GSAs for purposes of potential allocations within each GSA.

Neither the water budget(s), nor this document, is an allocation of a final determination of any
water rights. This understanding is consistent with California Water Code § 10720.5(b) of SGMA,
which provides that nothing in SGMA or in a plan adopted pursuant to SGMA determines or alters
surface or groundwater rights under common law or any provision of law that determines or grants
surface water rights.

The 2025 revised GSPs contain a coordinated historic and current water budget for each GSA as
well as an overall water budget for the Kings Subbasin, which was used to determine the
estimated sustainable yield of the Kings Subbasin of 1,240,000 acre-feet/year. A detailed
description for calculating the water budgets is contained in Section 3.3 of the 2025 GSPs, as
well as in Exhibit B of the Kings Subbasin Coordination Agreement, which was revised in January
2025 prior to submission of the 2025 GSPs. It is recognized that due to numerous uncertainties,
assumptions and estimates in the water budgets, the sustainable yield is considered approximate
in nature. The sustainable yield estimate can, and will likely, change over time due to better
information, changes in surface water usage, changes in water demands, and potential climate
change impacts. SGMA defines the water budget as “an accounting of the total groundwater and
surface water entering and leaving a basin including the changes in the amount of water stored.”
To assess flow into the groundwater aquifer, SGMA’s implementing regulations direct GSAs to
quantify all flows into the groundwater system by water source type. The inflow categories include
subsurface groundwater inflow/outflow, infiltration of precipitation, deep percolation of applied
water, and seepage from surface water systems, such as lakes, streams, rivers, canals, springs
and conveyance systems.

The Subbasin’s objective in developing a framework for determining the allocation of groundwater

is to provide a common methodology for determining the sustainable yield of a GSA to enable the
continued beneficial use of groundwater for the current and planned uses within the Subbasin in

Page 1 of 6



12-30-2025

a cumulative quantity that, under the identified management actions, will avoid undesirable
results.

The groundwater allocation method described herein is a consumptive use-based allocation.
When implementing an allocation, however, each GSA within the Kings Subbasin will need to
consider the method of measurement used to determine groundwater use. An allocation based
on consumptive use is different than an allocation based on extracted volume since the two
methods use different approaches to return flow of applied groundwater.

Sustainable Yield:

The GSAs agree that the Sustainable Yield components for the Kings Subbasin are Native
Sustainable Yield (“NSY”) and Surface Water in the Ground (“SWIG™), graphically indicated in
Figure 1 below:

SURFACE WATER IN
THE GROUND (SWIG)

Figure 1 Sustainable Yield Components

The Native Sustainable Yield (“NSY”) component is groundwater that naturally exists in the
Subbasin and includes the following:

* Precipitation;

» Deep percolation from irrigation by riparian, or claimed riparian, water users;
* Mountain front recharge;

* Natural subsurface flow.

The Surface Water in the Ground (“SWIG”) component is present because of operations and
recharge of surface water and includes the following:

* Allimported surface water supplies:

» Local water supplies from the Kings River that are intentionally diverted, recharged or
banked.

The SWIG credit is additional water above the Native Sustainable Yield (Groundwater Allocation)
that can be pumped by those with a legal surface water right.

Page 2 of 6



12-30-2025

Seepage from local water supplies from the Kings River could be attributed to either NSY or
SWIG. For purposes of this document, the GSAs agree to attribute to each GSA the quantity of
estimated river seepage where it occurs. From there, each GSA then may make its own
determination as to how to allocate such river seepage. Attributing the quantity of river seepage
where it occurs assures there will be no inadvertent double counting of seepage throughout the
Kings Subbasin.

The GSAs agree that a proposed groundwater allocation will allocate the NSY component of
Sustainable Yield. The GSAs agree that they must account for SWIG, but ultimate discretion for
use, distribution, deliveries, etc., are left to the jurisdiction of the relevant surface water entity with
ownership or control of the surface water at issue.

Precipitation

The GSAs agree to use a 15-year rolling average for calculating precipitation based on rainfall
data and contour maps developed by the PRISM Climate Group (Oregon State), with the Kings
Subbasin determining average precipitation values for each GSA that are used in the water
budgets. A 15-year average for precipitation was chosen because the water budgets cover a 15-
year period.

The GSAs within the Subbasin are using a variety of methods to estimate groundwater use -
including consumptive use methods such as remote sensed evapotranspiration (ET) methods
(LandIQ or similar) or estimating crop ET using a crop coefficient basis or refence crop data, and
metered (or planned to be metered) extraction (applied) data. That variety requires different
approaches to treating precipitation when estimating consumed groundwater, however, a
common methodology in handling precipitation is needed to divide the Subbasin sustainable yield
among the GSAs. It was agreed that an equitable way to treat precipitation was to give a
proportional credit to each GSA for the amount of precipitation received by that GSA as part of
the NSY so that, when combined with the other components of the NSY and with the calculated
average SWIG credit, the total produces a sustainable yield approximately equal to the estimated
Subbasin sustainable yield. The precipitation amount assigned to NSY may be adjusted in the
future based on additional data and analytical information to modify the NSY allocation as needed
when the calculated Kings Subbasin sustainable yield is revised.

Methodologies for Estimating Groundwater Use

As noted above, the Kings GSAs will likely use different methods to estimate groundwater use
such as consumptive use (ET) or metering physical extractions. Depending on the method used
to estimate groundwater use, the allocation used by the Kings GSAs may be different due to the
addition of return flow of applied groundwater that would be added to the Native Sustainable Yield
Allocation discussed herein if using meters to measure extracted groundwater. Precipitation’ will
be treated differently depending on the method used to estimate groundwater use, however, the
amount of allowable use of native groundwater does not change based on the method of
measurement. The purpose of this document is to ensure the GSAs utilize the same data and a
common methodology for determining distribution of the Subbasin sustainable yield and allocation
of native groundwater, regardless of which method is chosen for purposes of measuring
groundwater use.

Page 3 of 6
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APPENDIX

Average precipitation data used for the 2025 GSP revised water budget for each GSA as well as
the weighted average in the Kings Subbasin is shown in Table 1 below:

Table 1 Average Precipitation Data by GSA and Subbasin Weighted Average (inches)

15-year rolling average
. WY2009-23
Agency Avg Min Max Variance

Central Kings GSA 9.09 8.29 1083 254

| James GSA 6.86 6.34 8.59 226
Kings River East GSA 10.79 9.79 1320 340

McMullin Area GSA 7.27 875 923 248
North Fork Kings GSA 7.17 6.52 8.32 1.80 |
North Kings GSA 8.90 9.19 11.79 - iGl_
South Kings GSA 9.9 9.21 11.96 2.76
Weighted Avg 9.07 8.36 10.82 2.55

Table 2 below shows the amount of Kings River seepage allocated to each GSA as part of the
water budgets in the 2025 GSPs for the period WY 2009 — WY 2023.

Table 2 Estimated Kings River Seepage used in GSPs

Estimated Kings River seepage by reach {where it occurs)

Estimated Seepﬁe by Reach (08-23)

i ) Tulare Lake
Kings River Kings River  yings Rivar Central  North Fork Subbasin

) Reach seepage 2 East Norih Kings Kings Kings James ID MAGSA GSAs WWD Totat
1 Piedra to Peoples 50,500 25,000 6,800 18,500 0 0 [ 200 0 50,500
2 Peoples to Lemaore + Cole Si 63,400 0 ¢ 22,600 20,100 4] 0 20,700 3} 63,400
3 Lemore to Island 7,000 ] [+ Q 3,500 [y 0 3,600 Q 7,000
4 Istand to Crescent 4,800 g 0 0 4,900 0 [ ] aQ 4,900
U] Crescent to Sfinson 10,200 Q ¢} 0 10,200 0 0 o 0 10,200
(] Stinson to James Bypass ® 18,300 i) 0 ] 10,900 4,200 4,200 0 0 19,300
7 South Fork + Clarks Fork 5,800 0 . 0 2,200 ] 0 2,100 1.600 5,900
161,200 25,000 6,800 41,100 51,800 4,200 4,200 28,500 1,600 161,200
# Estimated amount of river loss attributed to sespage during base pericd 2009-2023 after estimating evaporation and river pumping. Includes losses during flood release periods.

b Gecurs dufing flood releases, Insses occur downstream of Kings River users within Kings Subbasin except for James ID (along with Tranquillity 1D).

Page 4 of 6
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Table 3 Native Sustainable Yield (NSY) Calculation

Kings Subbasin estimated Sustainable Yield by GSA
NSY calculation - Equal proportional credit of precipitation, "natural™ river seepage in NSY, any remaining river seepage in SWIG

CKGSA/
Preﬁminary Ca[cu]atjon SKGSA JGSA KREGSA | MAGSA | NFKGSA | NKGSA Total
GSA Acreage 160,770 28,040 191,330 120570 168,300 310,730 980,740
Native Groundwater
Precipitation - AF 73,100 10,000 103,200 43,800 60,300 163,800 444,200
Mountain Front Runoff (inflow) estimate {AF) 0 0 0 0 [ 0 0
Agreed Natural internal Groundwater Flow - 1925 (AF) {10,500} 2,500 0 16,600 13,600 (22,200} 0
"Natural” River Seepage where it occurs (AF) 41,100 ( 4200 39000 25800 35,800 :’ . 53000 199,000
Kings River A0 TTT42007 | 25,000 4200 | 35800 68007 | 17,100
San Joaquin River 0 0 0 17,700 0 37,100 54,800
Other sources 0 0 14,000 4,000 0 9,100 27,100
Deep Percolation River Pumpers
Estimated River Pumpers - AF 6,500 0 6,200 0 10,200 10,300 33,200
Assumed Inigation Efficiency 84% 80% 82% 83% 80% 83%
Eatimated Deep Percolation river pumpers - AF 1,000 0 1,100 0 2,000 1,800 5,900
Native Sustainable Yield (GW Allocation) 104,700 16,700 143,300 86,300 111,700 186,400 €49,100

Notes:
1) Data for average precipitation, river seepage, and estimated volume pumped by river pumpers obtained from 2009-23 water budgets for each GSA.
2} Precipitation gives proportional credit to each GSA for the amount of precipitation received by that GSA and is an adjustment factor to balance total Subbasin SY.
3} Mountain front runoff (inflow) assumed to be zero, but seepage from local st could be considered mountain front runoff (at ieast partially).
4) NFKGSA calculated amount of seepage within GSA applicable to delivery of entitiement water as SWIG, remalnder is "natural” seepage for NSY (flood years).
5) Each GSA will determine how NSY is spread within their GSA.

Page 5 of 6
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Table 4 Surface Water in Ground (SWIG) Calculation

Kings Subbasin estimated Sustainable Yield by GSA
SWIG calculation based on current water budgets in 2025 GSPs

CKGSA/
Preliminary Calculation SKGSA | JGSA | KREGSA | MAGSA | NFKGSA | NKGSA | 7otal
GSA Acreage 160,770 29,040 191,330 120,570 168,300 310,730 980,740
Surface Water in Ground (SWIG) |
Surface Water for {rigation (estimated) 114,100 23,000 172,600 1,400 104,900 253,000 669,000
Assumed Irrigation Efficiency 84% 90% 82% 83% 80% 83%
Estimated Deep Percolation of SW irrig - AF 18,300 2,300 31,100 200 21,000 43,000 115,900
Surface Water for M&l and Recharge 200 0 1,700 0 0 116,300 118,200
Desp Percolation of M&1 Surface Water (prorate) 100 0 800 0 0 48,200 49,100
River Sespage above "natural” sespage (AF) 0 0 0 0 16,000 ? 0 16,000
Other Recharge: Friant-Kern Canal Seepage ] 0 5,100 0 0 0 5100
Seepage of Channels & Pipelines 59,600 9,000 371,700 0 27,600 75,500 209,400
Seepage - Reservoirs 0 0 0 400 0 0 400
Groundwater - intentional Recharge 80,400 6,200 7.100 4,300 8,000 100,300 206,300
Evaporation - Reservoirs & Recharge Basins 1,700 0 400 0 200 7,600 9,900
Net Intentional Recharge 78,700 6,200 6,700 4,300 7,800 92,700 196,400
Surface Water in Ground (SWIG) 156,700 17,500 81,400 4,900 72,400 259,400 592,300

Notes:
1) Data obtained from current water budgets contained in revised 2025 GSP,
2) NFKGSA calculated amount of seepage within GSA applicable to delivery of entitlement water as SWIG, remainder is "natural” seepage for NSY (flood years),
3) Only those entities of landowners with legal water rights that developed the SWIG credit will be allocated SWIG.

Table 5 Summary of Estimated Sustainable Yield by GSA

Kings Subbasin estimated Sustainable Yield by GSA Preﬁminary Ca]cu!atjon
Summary of Agreed Methodology k

Sustainable Yield of Subbasin contained in 2025 GSPs = 1,240,000 AF

Equal percentage of precipitation, "natural” river seepage in NSY, any remaining river seepage in SWIG

CKGSA/
SKGSA JGSA | KREGSA | MAGSA | NFKGSA | NKGSA Total

GSA Acreage 160,770 29,040 191,330 120.570 168,300 310,730 980,740

Native Sustainable Yield {GW Allocation) 104,700 16,700 143,300 86,300 111,700 186.400 648,100
Surface Water in Ground (SWIG) 156,700 17.500 81,400 4,900 | 72,400 258,400 552,300
Sustainable Yield (NSY + SWIG) 261,400 34,200 224,700 91,200 | 184,100 445,800 | 1,241,400

Each GSA will determine how NSY is spread within their GSA, and only those with legal water rights that developed the SWIG credit will be allocated SWIG.
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Preliminary Data; Information is Subject to Change

Preliminary Summary of Potential Annual Expenses for Kings River East GSA Insert 9.3
FY 2026 FY 2027 FY 2028 FY 2029 FY 2030 Notes
Administrative $531,500 $339,000 $351,800 $365,400 $379,800 1eeramce mimin ot St g Horel St
Incl: GSP update, annual reports, SGMA implementation,
Operations $938,000 $1,585,300 $1,522,600 $1,538,700 $1,524,100 engineering & legal expenses, etc. SGMA implementation ~90%

of Operations budget & ~ 70% of total budget

Total $1,469,500 $1,924,300 $1,874,400 $1,904,100 $1,903,700

Notes:
1. Proposition 218 is required because the GSA has exhausted the revenue generated under the 2017 Prop 26 effort. That effort was only intended to fund the GSA for 3 yrs, not 8 yrs.
2. All data presented are preliminary and subject to change.
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Preliminary Draft; Information is Subject to Change

Potential Range of Assessments for Various
Parcel Sizes in Kings River East GSA

Parcel Area Annual Assessment
Acres Square Feet $9.49/ac - $10.75/ac
0.15 6,534 $1.42 - $1.61
0.20 8,712 $1.90 - $2.15
0.25 10,890 $2.37 - $2.69
0.33 14,375 $3.13 - $3.55
0.50 21,780 $4.75 - $5.38
0.75 32,670 $7.12 - $8.06
1.00 43,560 $9.49 - $10.75

10 435,600 $94.90 - $107.50
40 1,742,400 $379.60 - $430.00
80 3,484,800 $759.20 - $860.00
100 4,356,000 $949.00 - $1,075.00
160 6,969,600 $1,518.40 - $1,720.00
320 13,939,200 $3,036.80 - $3,440.00
640 27,878,400 $6,073.60 - $6,880.00
1000 43,560,000 $9,490.00 - $10,750.00

Notes:
1. Information contained in this table is preliminary and subject to change.
2. Most of the assessment charges are associated with the SGMA

implementation.
3. Actual assessment is a function of the annual revenue requirement for

KREGSA and the assessed acreage.




